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1958, the prices of most of the 

new mines in the Kaffir market 
recorded further solid advances, as did 
those of the finance houses. Even the 
medium and short life mines recorded 
some advances, but on a more modest 
scale. 


During the first half of January, how- 
ever, prices slipped back a little bit, 
although this now seems to have been 
largely a technical readjustment, and as 
we write (January 26), the market now 
stands near levels ruling after quotations 
went ex dividend on. December 31, with 
some of the high-grade O.F.S. mines 
showing a further burst of strength. In- 
deed, F.S. Geduld-and St. Helena con- 
tinue to hit new peaks while Western 
Holdings has also recorded a further sig- 
nificant advance. 


Ds the last two months of 


“Eventual Earnings” Becoming 
Clearer— 


Now that Winkelhaak has produced its 
first milling results, and is treating about 
70,000 tons of ore per month, there are 
only four Kaffir mines which can be 
properly regarded as still at the develop- 
Ment stage. These are Loraine, which 
must for the moment be regarded as 
back in this category by virtue of its 
Merger with Riebeeck; F.S. Saaiplaas, 
which it is hoped to bring into produc- 
tion by about the middle of 1960; Zand- 
pan, probably in production by 1964; 
and finally, Western Deep Levels, which 
may be working the Ventersdorp Contact 
Reef at about 6,000 ft. by 1962 and the 
Carbon Leader from about 7,500 ft. on 
down by 1964. Aside from these four 
Mines, all the other new mines (broadly 
those floated since the end of World War 
If) are fast approaching a stage at which 

major uncertainties regarding their 
eventual level of earnings have been, or 
at any rate soon will be, resolved. 


—But Not the Yield Bases 


The big uncertainty in assessing mar- 
ket prices today is not the eventual earn- 
ings per share, but rather the yield basis 
Which the market will adopt in evaluat- 
ing these earnings. At present, the market 
seems prepared to accept 8 per cent or 

on a long-life mine of good grade, 
although where uranium will constitute 
more than about 10 per cent of eventual 
earnings after tax, the yield requirement 
is likely to be higher. Nevertheless, some 
Tesponsible authorities are already pre- 
dicting that we shall see the newer high- 
graders down to a 6 per cent basis, 
although the likelihood of a gold price 
Tise or dollar devaluation would need to 
be much stronger than now to justify this 


—unless, of course, yields on industrials 
are going to sink much further yet! 


Indeed, the changing yield basis which 
the market is apparently coming to 
accept is a highly significant indicator. 
Thus it is only necessary for the market 
to start thinking in terms of a 7 per cent, 
instead of an 8 per cent, yield on the 
new mines to justify a 14 per cent in- 
crease in values, or to be thinking in 
terms of 6 per cent instead of 8 per cent 
to justify a 334 per cent increase. 

At the moment, it can still be said that 
few if any of the newer mines are stand- 
ing at less than 8 per cent on the basis 
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of the eventual earnings estimates given 
in this Supplement, and it is, of course, 
normal policy for South African mines 
to declare dividends practically up to the 
total of available earnings once the maxi- 
mum scheduled milling rate is being 
sustained. 


Buying Motives Now More Complex 


The fact is, that in seeking to evaluate 
Kaffirs purely on a yield basis, we are 
oversimplifying the problem. The Kaffir 
market today is far more stratified than 
it used to be, in the sense that much 
more complex factors enter into the 
evaluation of the attractiveness of a par- 
ticular share for a particular buyer. 
Moreover, the composition of the market 
has been changing, with the institutional 
investor playing a much larger part. 
Indeed, so far as Britain is concerned, a 
feature of the sharp upturn in Kaffirs 


over the past two years has been the 
small amount of buying by the private 
British investor. 


Kaffirs, or indeed any gold shares, are 
likely nowadays to be bought on any 
one of at least four distinct considera- 
tions : 

1. Capital gain only. 

2. Capital gain plus income. 

3. Income with capital gain as a quite 

subsidiary consideration. 

4. Income (not necessarily a high 

yield) coupled with capital loss as 
a capital gains offset. Interest in 
this category lies mainly with in- 
vestors in the United States and 
certain Continental countries. 


Even this analysis is an oversimplifica- 
tion, as in every instance except possibly 
the third the choice of share will be 
further influenced, so far as British in- 
vestors are concerned, by the D.T.R. 
position in individual cases. Moreover, 
whether he normally buys for capital 
gain or income, the investor may today 
be prompted primarily by hedging con- 
siderations. This might, for example, re- 
sult in an investor who normally buys 
for income deciding nevertheless to buy 
shares in some of the marginal producers 
likely to benefit most dramatically from 
a gold price rise. 


It is obvious that in a market where 
shares are being bought for such com- 
piex motives, the yield basis may be little 
more than a notional index. The fact 
remains, however, that if the market be- 
jieves that a lower yield basis is not 
likely to result in a wave of profit taking, 
there will, psychologically, be that much 
more readiness to accept it, if it comes. 


Gold and Dollar Outlook Paramount 


By far the most important single fac- 
tor likely to reconcile the market to a 
lower yield basis continues to be the 
possibilities of a gold and/or a dollar 
price adjustment. A rise in the world 
price of gold and the devaluation of the 
dollar in terms of other currencies are 
two quite separate possibilities, both of 
which seems to have been exerting more 
influence in Johannesburg and New York 
in recent months than in London. 


The plain fact is that the answer to 
the question “ When?” remains as un- 
predictable as ever. If economic history 
is any guide, both gold and dollar prices 
are certain to move sooner or later, but 
there is still absolutely nothing in the 
official Washington attitude to suggest 
that such developments are at all immi- 
nent. On the other hand, unless Wash- 
ington mismanages things very badly, 

(Continued on page 7) 
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FINANCIAL RESULTS 
(Cumulative and comparative “this” financial year to December 31st, 1958 with “ last.’’) 
} PROFIT AND LOSS RESULTS £(000) 358 EARNINGS, DIVIDENDS & YIELD 
5 30 -— 
& COMPANY > Working Uranium Taxation Net Profit : sy Paid 
ro) ORDINARY |8 Profit Profit and]or After Tax | e738) 58 8.0 
S SHARES IN |% After Loan Mining ESE|eo8| 1957 1958 [BES 
ISSUE z Repayment Lease 5 ¥ bs S85 
= Ez 
Ss 
=| ris | Last | This | Last | This | Last | This | Last £(000) . s. d.|s. d.|s. d.|s. d.| (0/0) 
Doornfontein ........ 9,828,000 (10/—-) | 6 | 1153-2} 1099-4) 70-2} 83-2) — — | 1234-4] 1192-0) 372-9] 2/6 6/1 0]1 O]1 6] 8-0 
Libanon ............ 7,937,300 (10/-) | 6] 326-5} 319-5) — es en a 333-9] 326-6 220-2) 10d. 33} 34 «3H 34] 6-2 
Luipaards Vlei ....... 4,969,105 (2/-)] 6] 32-9] 5-9} 361-0} 363-0} 178-5] 152-1] 219-9} 221-3} 15-8) lid.}1 O/}1 1/1 1/1 O} 21-4 
» | Rietfontein C. ...... 1,122,252 (4/-) |12] 143-3} 193-3) — as 64:0} 80-6 82-6 116-2 — | 1/6 |1 1/1 1/31 Of 104] — 
% | Robinson ........... 2,000,000 (6/-) [12 7-0) 116-4) — ae = me 28-2} 155-5] 0-3] 3d. 6 9\1 61 6f — 
& | Simmer ............ 6,750,000 (2/-) ]i2} 163-8} 225-3} — a 14-0] 23-7] 175-0} 240-4 22-1) 6d. 5 5 6t| = ot} — 
% | Sub Nigel .......... 1,771,875 (10/-)] 6] 151-6 170-8) — _ 47-5| 63-6 109-4 120-9 8-5} 1/3 |1 9]}1 6/1 6/1 6f} — 
5 Venterspost ......... 4,900,000 (10/-) | 6 | 353-2) 341-7) — — 120-0} 76-7| 241-8] 273-7] 73-4) 1/- 103} 103} 104] 103 10-8 
Viakfontein ......... 6,000,000 (10/—) }12 | 1019-2) 1020-8} — oo 471-4, 462-3) 558-5) 569-4 15-Q 1/10 10 11 11} 1 O| 11-0 
ED ae 5,028,571 (10/-) [12 | 529-6] 636-5] 348-0] 347-0] 409-6] 394-1] 481-9} 594-7)Cr.0-1] 1/11 | 1 4]1 2/1 0/1 0] 22-9 
W Dele... occ. des 7,041,080 (10/-) | 6 | 3769-2] 3551-5} 124-8] 107-8] 1557-7] 1346-9] 2361-0] 2333-0, 871-3] 6/8 |3 3/3 6/3 9|4 0| 6-2 
Brakpan ............ 4,600,000 (5/-) 12] 154-0} 181-8) — <= 16-1} 19-7| 147-6 175-6 3-6 8d. 44) 43} 4] 6: | 16-7 
MBs. < Sock sso 7,000,000 (5/-) |12 | 3063-5] 3248-9] 1125-8] 1166-4] 2608-0} 2661-9] 1611-5] 1788-3] 43-9) 4/7 |2 6/2 9|2 6/2 6] 16-4 
East Dagga ......... 3,730,000 (10/—) }12 | 343-3] 417-2) — — 131-4 165-7] 221-5} 262-5 2-4 1/2 9 9 Tk Th 14-3 
= F.S, Geduld ........ 10,000,000 (5/-) | 3 | 1200-6, 923-0) — -- oa = 1200-6; 923-0) 188-2) 2/5 — }/1 0/2 0/3 O| 40 
& | P. Brand ............ 14,040,000 (5/-) | 3 | 1809-1} 1251-9] 100-0} 89-2} 794-4) — | 1114-7] 1341-1] 410-9) 1/7 |2 6/2 6|/2 6/2 6| 7-4 
& WOME hs. anes ced 14,040,000 (5/-)] 3] 535-2} 570-4! 120-4) 110-8} — < 655-6 681-2) 108-2) lid.|/1 3/1 6/1 3/1 3] 7-6 
«| S:4. Lands ........-. 2,475,000 (3/6) [12] 654-8] 738-2 _ 149-3] 284-0} 517-3] 466-6 248-9 4/2 |1 6/1 6|1 6|1 6] 13-4 
| Springs ............. 10,110,000 (5/-) 12] 115-5} 95-2) — _ 21-6 20-8} 102-8) 84-9 — | 24. | — 4, — 44| 17-6 
| Vaal Reefs ......... 10,500,000 (5/—) ]12 | 2283-3] 1993-2] 1317-2] 1085-3) — — | 3620-2] 3094-5] 1158-4] 6/11 | 1 3|2 3|1 6|2 0} Of 
Welkom .........4.. 12,250,000 (5/-)} 3] 232-1] 189-8) 112-7| 99-1) — a 344-8] 288-9] 197-0) 74d. | — 3 3 3] 2-5 
W. Holdings ........ 7,496,376 (5/-) | 3 | 1303-3) 1095-5) — — — — 1303-3} 1095-5 183-6 3/6 |}2 013 0)3 0/4 O| 56 
W. Reefs............ 7,000,000 (5/-) |12 | 801-8] 817-6] 1173-2] 1130-2] 1057-4} 947-6] 934-2] 1018-5] 133-9) 2/8 | 1 3/1 3]/1 3/1 3] 82 
BWR. oes. tweeted 24,000,000 (2/6) | 6 | 2982-3] 2658-1) 599-3} 555-9] 2134-1] 1818-6] 1538-4] 1465-1] 63-44 1/3 |1 0|1 O]1 O]1 O| 8-7 
City Deep .......... 2,026,832 (£1) [12] 122-1] 175-5) — ~ 6-4, 5-4] 179-8| 262-9] 56-5} 1/9 6 6 6 7h «(7-0 
w | Cons. M.R.......... 1,247,602 (£1)] 6] 88-5| 57-44 — ne 4:8} 4-4) 107-6 67-8) — 9 |1 3}1 3}1 3)1 6) 15-7 
q WA os 2s cee 1,886,125 (10/-) |12 | 176-3}. 46-3) — aon 21-6} 23-41 276-0} 196-0 8-7 2/11|1 0} 1 3]}1 6]1 9] 12-4 
= Durban Deep........ 2,325,000 (10/-) ]12 ] 617-7} 618-44 — ms 119-6 132-2) 576-5} 572-7] 178-@ S/- |1 6/1 6|1 6|1 6] 9-0 
gz | E. Rand Prop. ....... 3,960,000 (10/-) }12 | 1696-9} 1802-8) — — 348-2} 485-3] 1462-5] 1454-5] 997-3} 7/5 |2 3/2 3/2 0/2 O| 9-4 
3 Harmony............ 18,000,000 (5/-) | 6] 915-2} 1001-5} 598-3} 432-7) — 0-3| 1477-7] 1447-5] 1005-3} 1/8 6 9/1 O}]1 0} 5-0 
© } Modder E........... 930,805 (£1) ] 6 12:4 18-2) — —- 3-5 6:0) 19:6 243 — 44. /;1 0 9 9 6| 8-4 
Rose Deep .......... 700,000 (9/6) 12 9:9) 7-3} — — 9-3} 3-2) 76-7} 58-2Cr.22-5] 2/22 | — | — | — | — | 00 
Transvaal G.M.E..... 952,500 (3d.) 12} 31-5} 31-1) — ~ a pees 40-7} 21-9Cr.12-7] 10d.| — | — | — | — | 0-0 
E. Champ d’Or ...... 2,079,000 (2/6) }12 73:2} 72:4 (@ (a) 24:9) 21-3) 48-5 51-55 — 6d. 3 4 3 3 | 22-2 
I | Freddies Cons. ...... 16,359,913 (£1) [12 }L122-0| 159-7] (a) (a) med — |L172-6 106-3 52-4 — | — | — | — | — | @@ 
be Govt. G.M.A........ 5,600,000 (4/-) |12 2-3} L57-0) — —_ 57-5| 30-5} 237-5} 197-3] — |10d.| — | — 6t, | 6t] — 
Randfontein ......... 4,063,553 (£1) |12 | 1383-3} 1311-5] (a) (a) 516-0} 354-0} 877-1) 972-3} 17-2) 4/4 |2 3]2 3 0/2 3] 16-0 
E, Geduld........... 9,000,000 (4/-) |12 | 3261-9] 3488-3) — — | 1748-1] 1863-6 1662-4 1770-4] 1-2) 3/8 |2 0/2 O]1 9] 111] 15-1 
5 Geduld Prop......... 1,460,857 (£1) |12] 143-2} 262-44 — — 12-4, 59-3] 829-0) 954-3) — | 11/4|/6 3|6 6|5 0|6 3] 1733 
==] Grootvlei ........... 11,438,816 (5/-) |12 | 2553-8] 2641-4) — — | 1306-4] 1362-2] 1326-7] 1350-44 — | 2/4 ]1 1]1 3/1 1/1 3] 140 
2] Marievale .......... 4,500,000 (10/—) }12 | 1050-7} 1007-0] — inn 460-5} 468-9} 619-1] 567-6 339-44 2/9 |1 O]1 3/1 1]1 5| 10-2 
> & St. Helena .......... 9,625,000 (10/-) |12 | 2300-3} 2232-8) — — ne — | 2292-8] 2218-9] 1249-4 4/9 9/ 10/1 O]1 1| 40 
O} Van Dyk............ 5,532,000 (7/9) 12} 290-9} 174-8) — _ = ae 324-2] 201-@ — | 1/2 | — ]1 oft 3H — |] — 
Winkelhaak ......... 12,000,000 (10/-) 12} 16-1) — a a _ nee G4 2. 29976 ae ee | ee] ee | 
Buffelsfontein ........ 11,000,000 (10/-) | 6 | 1114-4) 1063-9} 833-7) 570-8) — —_ 1959-6) 1643-4 616-2] 3/7 as 1 6/1 6/1 6] 6-4 
q wl Ellaton ............. 787,500 (5/-) | 6 193-2} 165-6} 97-0) 82-7) — oa 292-6} 250-7, Cr. 0-9) 7/5 — _ —_ —_ - 
| Stilfontein .......... 13,062,920 (5S/-) 12 | 4744-3) 3719-8) 636-8} 558-6) — _- 5414-0) 4306-5] 3355-6 8/3 | 1 0] 1 104 1 10} 1 104) 8-1 
és S. Roodepoort ...... 1,420,662 (10/-) | 6 | 137-8] 144-6 — as 58-7] 61-0} 91-7] 92-4 2-9 1/3 | 1 141 141 141 14) — 
W. Rand Cons. ...... 4,250,000 (10/-)b]12 | 2570-2} 2520-4) (a) | ( a) | 1184-0] 1051-0} 1357-1] 1338-5] 57-214/9()| 2 0} 2 3 0/2 3] 160 
——J 
Hartebeestfontein ....| 9,000,000 (10/-) | 6 | 1886-8] 1878-8] 1375-8] 1200-6, — — | 3289-5] 3069-9] 1174-3] 7/4 |2 6|3 0/3 6|3 6| 11:3 
bay] Loraine 0.6.6... eee. 16,453,372 (10/-) | 3] LS7-2) L38-2} 65-4) 54-7) — va 8-5]. 16-9 428-9 — | — | — | — | — | 00 
3 Rand Leases ........ 3,600,000 (10/-)] 6] 56-8} 36-9) — ns 4:2} 2-5| 74:9] 66-81 8-@ Sd. 14) 3 14) ot} — 
| Village Main Reef... .] 6,068,457 (1/3) | 6 2-4, 28-0) — ~ — 74 865-5} 24-44 — — 1 1 #}/—/-— 
Lo, Ee 13,278,952 (5/-) |12 | 435-9] 757-6 1269-4) 1587-0) — — | 1510-1] 2161-6 1229-3} 2/3 | — | — | — | — | 00 
N. Kleinfontein ...... 1,735,000 (£1) |i12] L19-1} L41-9} — — _ — | Li2-0 L33- — gt is Bean goals ae 
F Spaarwater ......... 7,974,968 (5/-) |12 8-44 4-5) — _ — os 10-5} 6-4 — LAG Seah ER fot) FIA 
© | Wit Nigel ........... 7,974,720 (2/6)] 6] 34-3) 38-2} — _ _ _ 41-3} 45-3} 3-7, Id. | — i 14, 8-4 
(a) Included under working profit. (6) And deferred shares. (c) After deferred shares participation. + Capital Repayment. 





~ | Others 
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DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “this” financial year to December 31st, 1958 with “ last.’’) 
LL 
YIELD rg DEVELOPMENT RESULTS MILL THROUGHPUT 
Se §| TOTAL ORE os nctedinaiidl 
is f. 5] RESERVES Payability Tonnage Gold Recovered Working Profit 
48g S COMPANY |% u 
si o Ft. Sample: % Av. Value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
a S85 i (000) (n.-dwt.) (000) Ton (000) (dwt. per ton) ounce 
iS Tons \Value| Inch : Y ' — 
(0/0) (000) |(dwt.)| dwt. | This | Last | This| Last] This | Last | This | Last | This | Last | This | Last | This | Last| This | Last | This | Last | This | Last 
a D’nfontein.. . .| 6 2,507| 7-4 | 306 |10-4 |12-9 | 88 | 90 | 345 | 430 | 525} 512160/8 | 60/7 | 219-2) 211-6 8-4 | 8-3 ]145/3 |146/5 | 43/11] 42/11] 105/3 | 103/11 
6-2 Libanon ..... € 2,450] 4-8 | 234 |10-9 |11-6 | 66 | 66 | 331 | 263 | 588) 616/48/- |45/7 | 138-7] 137-8] 4-7 | 4-5 ]203/5 |204/5 | 11/1 | 10/4] 47/1 | 46/4 
21-4 Luipaards Vlei| 6} 1,424| 4-5 | 179 | 7-5 |10-5 | 65 | 70 | 261 | 237 | 420) 440141/7 |44/4 | 72-3) 78-4) 3-4 | 3-6 |241/8 |248/11] 1/7| 3d. | 9/1) 1/6 
or — P Rietfontein C.|12] 137] 5-2 | 267 | 7-1 | 6-1] 51 | 48 | 462 | 418] 246 291/47/8 |45/- | 58-4] 67-8] 4-7 | 4-7 }200/11|193/4 | 11/8 | 13/3} 49/1 | 57/- 
6} — % | Robinson .... 982] 4-6 | 236 | 6-5 | 7-5 | 38 | 39 | 321 | 341 | 862) 909}52/8 |49/- | 182-1] 187-2] 4-2 | 4-1 ]249/3 |237/10, 2d. | 2/7] 9d. | 12/5 
6 — & | Simmer...... 751| 4-2 | 187 [22-2 |24-1 | 40 | 40 | 270 | 295 | 1,060) 1,151] 44/6 | 42/7 | 201-8) 213-9] 3-8 | 3-7 |233/7 |229/2 | 3/1 | 3/11] 16/3 | 21/1 
PY = | Sub Nigel... 717| 7-9 | 299 110-3 |11-8 | 26 | 24] 331 | 323 | 399} 400)52/6 |54/8 | 95-8) 101-0) 4-8 | 5-1 |218/10/216/4 | 7/7 | 8/7] 31/8 | 33/10 
04 10-8 © | Venterspost ..] 6 2,157] 5-6 | 311 [24-2 |20-0 | 64 | 60 | 464 | 424] 769) 735]53/- |51/— | 191-0] 177-0} 5-0 | 4-8 ]213/6 [211/11] 9/2| 9/3} 37/-| 38/8 
11-0 Viakfontein ..|12} 1,596] 7-9 | 327 [26-6 |29-6 | 38 | 47 | 335 | 383 | 596 593)54/1 |54/10) 210-7] 211-9) 7-1 | 7-1 |152/11|153/6 | 34/2 | 34/5 | 96/9 | 96/4 
22:9 Vogels ...... 12) 1,918] 4-8 | 200 [34-4 |40-5 | 26 | 28 | 267 | 272 | 1,141] 1,185]}46/9 |47/3 | 254-8] 273-6 4-5 | 4-6 |209/3 |204/8 | 9/3 | 10/9 | 41/7 | 46/6 
6-2 W. Drie 6| 2,54616-8 | 717 10-7 | 8-2 | 96 |100 | 654 | 663 | 482) 450)83/— |82/3 | 460-5] 431-5]19-1 |19-2 | 86/10} 85/9 |156/5 | 157/10} 163/8 | 164/8 
16-7 Brakpan 12) 1,940] 4-8 | 256 [25-2 |37-2 | 23 | 28 | 729 | 729 | 1,492] 1,354]31/4 |38/6 | 198-6| 220-8] 2-7 | 3-3 ]235/7 |236/4] 2/1 | 2/6} 15/6| 15/2 
16-4 Dagga ...... 12) 9,786] 5-2 | 223 [27-1 |25-8 | 41 | 23 | 414 | 329 | 2,785| 2,718] 30/— |30/9 | 577-2) 591-4) 4-1 | 4-4 |144/8 |141/7 | 22/- | 23/11] 106/2 | 109/10 
14:3 E. Dagga ....]12) 4,597] 4-5 | 165 [20-0 |24-4 | 30 | 38 | 351 | 498 | 1,096] 1,128)35/2 |34/3 | 181-5| 187-0} 3-3 | 3-3 ]212/5 |206/10, 6/3 | 7/4 | 37/10) 44/8 
4-0 g | F.S. Geduld . J 3} 2,435/19-8 | 912 | 2-6 | 3-9 | 91 | 93 [1,369|1,153] 222) 1907/3 |79/4 | 164-3) 134-3]14-8 [14-1 |104/2 |112/2 }108/5 | 97/2 }146/2 | 112/3 
14 4 P. Brand ....| 3} 3,588|17-7 | 918 | 1-7 | 3-7 | 80 | 92 [1,067|1,168] 290) 208}63/- 67/9 | 217-3 156-615-0 |15-1 | 84/1 | 89/9 |124/9 |120/8 ]166/6 | 159/10 
16 £ | P. Steyn ..... 3] 4,344] 8-3 | 373 | 3-1 | 4-5 | 92 | 67] 483 | 496 | 272] 277|/58/4 |54/- , 106-1] 105-6 7-8 | 7-6 |149/5 |141/8 | 39/5 | 41/2 | 100/11] 108/- 
13-4 : S.A, Lands ..\124 3,518] 5-7 | 255 |14-4 |16-8 | 43 | 37 | 446 | 491 [1,079 |1,072|39/7 | 38/4 | 222-4] 224-6 4-1 | 4-2 |191/11/ 182/11) 12/2 | 13/9 | 58/11) 65/9 
17-6 » | Springs ...... 12) 1,510| 4-4 | 184 11-6 | 8-5 | 32 | 35 | 481 | 438 | 1,500] 1,510)27/5 |26/8 | 173-8} 167-3] 2-3 | 2-2 ]236/11/240/2] 1/6| 1/3 }.13/3 | 11/4 
9-1 < | Vaal Reefs ...|12) 2,281| 9-4 | 376 [32-0 |24-5 | 75 | 76 | 528 | 537| 883] 751/61/6 |58/4 | 399-0, 333-3] 9-0 | 8-9 ]136/1 |131/4 | 51/9 | 53/1 [14/5 | 119/8 
25 Welkom ..... 3] 3,632] 7-1 | 321} 5-5 | 3-2 | 66 | 75 | 383 | 470] 270) 242)/58/3 |59/1| 81-4| 72-4) 6-0 | 6-0 |193/2 |197/3 | 17/2 | 15/9} 57/-| 52/5 
56 W. Holdings .| 3} 4,330/15-0 | 705 | 3-6 | 3-7] 90 | 92 | 951 |1,169] 296] 293)58/3 |53/3 | 173-1] 150-3}11-7 |10-3 | 99/7 |103/9 | 88/1 | 74/9 }150/7 |145/9 
8-2 W. Reefs. .-..]12] 4,306] 6-3 | 280 28-1 |40-3 | 53 | 48 | 447 | 500 | 1,333] 1,440148/1 |44/5 | 319-4] 319-4] 4-8 | 4-4 |200/7 |200/3 | 12/-| 11/4] 50/2 | 51/2 
8-7 Blyvoor ...... 6 6,117|13-7 | 604 | 5-7 | 8-2] 91 | 89 792 | 679 625| 619169/1 |63/11) 410-5| 370-1]13-1 |12-0 |105/2 | 106/11] 95/5 | 85/10}145/4 |143/8 
1-0 City Deep... .]12} 2,741] 6-0 | 245 |14-9 [23-2 | 41 | 31 | 314 | 295 } 1,511] 1,780)}48/- |46/11] 300-1) 348-0) 4-0 | 3-9 [241/8 |240/2]| 1/7} 1/11) 8/2} 10/1 
15-7 : Cons. MLR. ..] 1,536 4-9 | 219 | 8-3 | 7-8 | 23 | 32 | 325 | 246] 779] 920)36/11/36/2 | 121-9] 137-0] 3-1 | 3-0 }236/1 |242/10) 2/3] 1/3] 14/6) 8/4 
12-4 ‘2 | Crown ...... 12] 6,487| 5-0 | 224 [21-5 |32-6 | 31 | 32 | 299 | 311 |2,751| 2,836 36/11) 36/5 | 420-3) 417-1] 3-1 | 2-9 |241/7 |248/1 | 1/3 | 4d. | 8/S| 2/3 
9-0 = | Durban Deep.}12] 7,904] 4-1 | 235 [40-8 [34-4 | 55 | 52 | 321 | 381 | 2,200) 2,192}39/8 |38/8 | 398-3) 387-3] 3-6 | 3-5 ]218/11|218/5 | 5/7 | 5/8] 31/-| 31/11 
9-1 @ | E. Rand Prop|id 5,482) 6-3 | 295 | 7-4 |11-6 | 35 | 53 | 443 | 414 | 2,669) 2,634|50/7 | 50/4 | 675-8] 673-6 5-1 | 5-1 | 199/8 |196/10) 12/9 | 13/8 | 50/3 | 53/6 
5-0 § | Harmony..... 6 3,135] 9-1 | 467 | 3-6 | 7-1] 92 | 91 | 542 | 619 | 584] 495]69/3 |59/8 | 234-6 197-7] 8-0 | 8-0 ]172/5 | 149/3 | 31/4 | 40/5 | 78/- | 101/4 
8-4 O | Modder E....] 828] 3-5 | 140] 2-1 | 1-3 | 29 | 23 | 140 | 185] 800} 828]24/7 |24/11] 79-5; 83-7] 2-0 | 2-0 1247/5 |246/8 | 4d. | Sd. | 3/1 | 4/4 
0-0 Rose Deep ..]12] 279] 4-8 | 240] 3-0 | 2-3 | 47 | 37 | 285 | 408] 615] 610)32/11/36/9 | 82-0} 90-1] 2-7 | 3-0 }247/1 |248/10) 4d. | 3d. | 2/5] 1/8 
0-0 T’vaal G.M.EN124 © 59]11-0 | — | 2-3 | 7-2} 48 | 26 | 391 | 346] 168] 165]42/11|58/10] 27-9} 35-5] 3-3 | 4-3 |258/7 |273/5 | 3/9 | 3/9] 22/7| 17/6 
2-2 E.Ch’pd’Or..|12) = 184 0-8 | 25 19-2 | 7-5] 35 | 68} 41 | 42] 151) 144 — | — 4:3} 4-:30-6|06] — |} —]|—]—]—]|]— 
0-0 3 Freddies C. ..|12) 1,088] 5-5 | 220] 5-6 | 8-9 | 61 | 64] 416 | 404] 639) 665) — | — | 178-7| 194-0.5-6/5-3] — | —}] — | —] —] — 
oe ry | Govt.G.M.A.]12) 505] 5-8 | 389 | 1-7 | 1-6 | 29 | 38 | 262 | 411 | 747] 1,077]48/7 |44/4 | 125-3] 182-7] 3-4 | 3-4 |289/5 |261/9 | Id. | Li/i | 4d. | L6/3 
16-0 Randfontein ..\12) 424) 4-7 | 240] 0-4 | 1-6 | 50 | 31 | 430 | 173 | 311/2,343] — | — | 51-2) 234-0'3-3}2-0} — | — | — | — | —j] — 
15-1 g | E. Geduld... 12) 8,500) 6-0 | 312 | 6-9 | 8-9 | 1 | 54] 221 | 247 | 1,547] 1,615,34/8 |33/8 | 475-8) 496-0) 6-2 | 6-1 |112/9 | 109/7 | 42/2 | 43/2 }137/1 | 140/8 
173 S | Geduld Prop..]12} 500) 3-8 | 220] 6-7 | 9-5 | 48 | 42 | 373 | 220] 929] 1,144]38/4 |35/2 | 153-9] 181-3] 3-3 | 3-2 ]231/4 |221/10 3/1 | 4/7 | 18/7 | 28/9 
14-0 4 Grootvlei . . . .]12] 13,500] 4-5 | 216 16-2 |20-2 | 38 | 44 | 209 | 199 | 2,360) 2,357]31/6 |31/1 | 502-1) 503-5] 4-3 | 4-3 }148/— | 145/4 | 21/8 | 22/5 |101/9 | 104/11 
10-2 § | Marievale ..../12} 5,300 5-3 | 242 <¥ 22-8 | 31 | 32 | 233 | 230] 891) 854141/8 |42/2 | 232-6] 244-4] 5-2 | 5-3 ]159/6 |160/S | 23/7 | 23/7 | 90/4 | 89/9 
40 : St. Helena ...]12} 3,400] 6-5 | 358 23-4 |16-6 | 48 | 52 | 520 | 421 | 1,468] 1,392141/9 |40/10) 429-2] 405-8] 5-8 | 5-8 ]142/8 | 140/3 | 31/4 | 32/1 |107/2 | 110/- 
Be 2 | Van Dyk..... 12] 300] 4-0 | 192 |11-4 |12-5 | 20 | 31 | 304 | 304] 913] 919}39/8 |40/6 | 168-1) 162-6 3-7 | 3-5 ]215/3 |228/9 | 6/4 | 3/10) 34/7 | 21/6 
0-0 » | Winkelhaak . .]12} 1,200] 5-7 | 331 j21-0 |10-4 | 66 | 63 | 373 | 381] 69] — |s1/8| — | 15-5) — | 4-5| — ]229/11] — | 4/8| — | 209) — 
6-4 Buffelsfontein .| 4 2,217] 9-6 | 553 |14-6 |13-4 | 99 | 97 | 684 | 600] 721] 664/53/8 |49/6 | 243-5| 216-2] 6-8 | 6-5 |158/10,152/1 | 30/11] 32/- | 91/6 | 98/5 
23 fa | Ellaton ...... a — | — |] — }1-6] 4-8] 69 | 69 | 440 | 445 | 190) 195]38/2 |38/11] 44-4] 43-6 4-7 | 4-5 |163/4 |174/2 | 20/4 | 17/-| 87/-| 76/- 
81 ‘| Stilfontein....|12) 4,571|10-1 | 404 |16-2 |15-3 | 79 | 92 | 482 | 436 | 1,399) 1,231]57/1 |54/3 | 699-2) 564-7]10-0 | 9-2 ]114/3 |118/8 | 67/10) 60/5 }135/8 | 131/9 
2 Is. Roodepoort] 6 1,093] 4-9 | 230 | 8-6 | 7-9 | 23 | 32 | 310 | 310] 179] 177]43/7 |42/4 | 42-3] 41-6 4-7 | 4-7 1184/5 |180/2 | 15/5 | 16/4} 65/2 | 69/6 
16-0 W. Rand Cons} 4,978) 3-4 | 167 17-8 [21-7 | 73 | 71 | 356 | 340 | 1,542) 2,574 — | — | 247-3) 259-8) 2-0/20) — | — | — | —~}] — | — 
11:3 z Hartebeest ...| @ 2,453] 9-7 | 383 |17-2 |17-4 | 95 | 95 | 464 | 451 | 522) 515}65/— |64/4 | 286-3) 282-5j11-0 [11-0 ]118/6 |117/4 | 72/3 | 72/11}131/10 133/— 
0-0 } | Loraine ...... 3] 1,045] 4-6 | 190 | 1-2 | 6-1 | 31 | 23 | 438 | 357 | 222] 184154/- |53/2]| 43-4| 36-1] 3-9 | 3-9 |276/11|270/6 | L5/2 | LA/2 }L26/4 |L21/2 
Be - Rand Leases .| 6 2,193] 4-2 | 188 |13-6 |14-8 | 47 | 51 | 252 | 283 | 1,082) 1,030)35/3 |38/1 | 157-1) 159-5] 2-9 | 3-1 ]243/- |245/9| 1/1 | 9d. | 7/3| 4/8 
ai | Village MR. J — | — | —] — | — |—| —] — | — | 163] 196)43/4 |38/3 | 28-4) 32-2) 3-5 | 3-3 [248/9 |233/- | 4d. | 2/1 1/8 | 17/4 
0-0 < | Virginia ..... 12] 2,292! 5-5 | 277 33-9 [29-8 | 36 | 49 | 319 | 393 | 1,264] 1,187]58/2 |54/- | 329-0) 316-5] 5-2 | 5-3 |223/6 |202/5 | 6/11] 12/9 | 26/6 | 47/10 
0-0 N. Kleinfont’nji2} 1,408] 3-4 | 150 ]15-9 |17-9 | 36 | 38 | 261 | 297 | 1,043 Wim 31/1 |30/8 | 127-4! 140-1] 2-4 | 2-4 ]254/8 |256/8 |L4d. |L9d. | L3/- | L6/- 
0-0 E | Spaarwater ..]12} 263] 5-8 | 218 }10-6 |10-3 | 22 | 19 | 258 | 258 | 128] 127]72/10\75/9 | 39-5| 38-8] 6-2 | 6-1 |235/11/247/10, 1/4| 8d. | 4/3 | 2/4 
8-4 é Wit Nigel ....] 6 739] 4-7 | 1741 8-3 | 5-0 | 30 | 22 | 263 | 323 | 106) 105)54/6 |53/8 | 25-9| 25-4) 4-9 | 4-8 |223/2 |221/6| 6/6| 7/3 | 26/6 | 30/- 
L_ acted 
(©) After deferred share participation. 











NEW CONSOLIDATED GOLD FIELDS LIMITED 
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DOORNFONTEIN GOLD MINING COMPANY 
LIMITED. 


ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 








PRODUCTION Quarter ended 31st Quarter ended 30th 
Gold December, 1958 September, 1958 
FE ee eee 263,000 262,000 
Total yield in ounces fine ........ 109,822 109,427 
Total yield per ton (dwt.)......... 8.351 8.353 
Working Revenue per ton milled .. 104s. 6d. 104s. 8d. 
Working Expenditure perton milled 61s. 0d. 60s. 4 
Working profit per ton milled .... 43s. 6d. 44s. 4d. 
Working Revenue ............. £1,374,016 £1,371,091 
Working Expenditure ........... 801,942 790,022 
Working Profit ................. £572,074 £581,069 
Uranium Oxide 

Tons milled for gold and treated in 

OS ee eres 114,000 120,000 
Total yield—Uranium oxide Ibs. . . 27,214 28,695 
Yield per ton leached—Uranium 

MEG nia h's cede eae Xneadee 0.239 0.239 
Uranium oxide sold (Ib.) ......... 27,774 27,620 
Revenue less treatment charges (sub- 

ject to adjustment) ........... 45,000 45,000 
Total Working Profit............. £617,074 £626,069 
tN TROIS ain. 5 vos cee betas cee’ £194,658 £181,951 
Uranium Loan Instalment ..................... £9,900 £9,900 
State’s Share of Profit....................cecees Nil Nil 
a EET ESET Toe roy et ae es Nil Nil 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this 
Company and West Driefontein Gold Mining Company Limited contribute 
uranium-bearing slime for the extraction of uranium oxide, has been allocated 
a quota of 276,200 Ibs. of uranium oxide for sale to the Combined Development 
A ad during the twelve months ending 31st December, 1959. 


OPM —Carbon Leader 
NS REE SEES TPT 13,401 13,436 
CS EET RD 7 ey ae 5,835 4,560 
Nab 6, Sie ged 6 5.b.00:6'Gpi5s5 0%,0.0.s'aa 9 alaisic's 5,195 3,985 
ERS NE a ree 89.0 87.4 
SS Se eee 41.2 41.1 
Stope Value—Gold (dwt/ton) .......... 8.3 8.5 
ere 342 349 
Stope Value—Uranium oxide (Ib./ton) .. 0.22 0.18 
Inch-lb. Uranium oxide .............. 9.1 7.4 


DIVIDEND—A dividend (No. 4) of 1s. 6d. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 31st December, 1958. 





THE SUB NIGEL LIMITED 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 





Quarter Quarter 
ended 3ist ended 30th 

















December, September, 
OPERATIONS 1958 1958 

Ih su ia ch Tina a, 5 aSedie uach oad ain heot 199,250 

Total yield in ounces fine ..............ceceseeees 47,685 48,098 

Total yield per ton (dwt.)..............0cecceeeuee 4.786 4.822 

Working Revenue per ton milled ................ 59s. 11d. 60s. 5d. 

Working Expenditure per ton milled .............. 52s. 52s. 7d 

Working Profit per ton milled..................... Ts. 5d. 7s. 10d. 

SERRE EE p> Ale peaeetren ger £596,997 £602,791 

UMMM EMPOMGHUTO. ..... o.oo... occ ccc cc cena ck $23,430 524,803 

I ig a eg ies ee eS £73,567 £77,988 

rebel ESAT RE Oe LOD Cr. £513 £8,962 

RIES. 0c 55555 6565 0h ha bCc eb ces Gke ae £19,015 £28,538 

DEVELOPMENT . ; 
Main Reef 

Footage advanced 5,777 5,812 

Footage sampled .. 5,010 5,335 

Payable—Feet ..... 1,225 1,455 

Per cent 24.5 27.3 

Stope Width (in.) .................. 36.4 36.2 

Stope value (dwt./ton)............... 9.5 8.8 

ere es Wo oe cn Se Cab ys 346 319 


Inc : 

FIRST RE DUCTION OF CAPITAL—In terms of a Special Resolution passed 
at an Extraordinary General Meeting of Members which was first held on 9th 
January, 1959, and thereafter adjourned to 16th January, 1959, application is 
being made to ‘the Court for an Order confirming a proposed return to 
Members of paid-up capital which is in excess of the wants of the Company 
to the extent of Is. 6d. per share. 

A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 





VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 








Quarter Quarter 
ended 3ist ended 30th 














OPERATIONS 1958 1958 
MG i ki tag Bakes a aw'e Pees hae nns carers 149,500 150,000 
FORGE Fee OO CONCON BD oa oo oie se cece np scesice 53,205 52,970 
TE SC CIO ooo. 5 60.0.0 5.0.3.9 50's bce wanes 7.118 7.063 
Working Revenue per ton milled ................ 89s. Od. 88s. 5d. 
Working Expenditure per ton milled .............. 54s. 9d. 53s. 10d 
Working Profit per ton milled..................45. 34s. 3d. 34s. 7d. 
TSE, RSP POA o> Eee Are PED Pe £665,138 £663,355 
WR NING i.e be cee csincieccggivoss sicess 408,916 404,235 
Pe Poses ooo sc opeense ea binccccvees £256,222 £259,120 
Sore en ere Nil £5,257 
UAT III, doin, <n.e-e o's howlarg Barer bye. 0:0 ale.a,0.8 Nil Nil 
ae as accliin's b:a:e.5:4\0r0 Ga Chap aos Oy, hae £109,290 £119,722 

DEVELOPMENT 

ain Reef 

NN FOE ER EEO T ES PORE CT 10,024 9,740 

Cy pres Set nr eee 7,295 6,985 

UIE obi ce d.are'sb bros nb 0b 40 ae Od Saciee 2,520 2,175 
BI Nd nnd d a <auied Vs Rasied 5 b'ne's 34.5 31.1 
RS rer errr Pre 41.2 41.5 
Stope value (dwt./ton)............... 8.1 7.3 
PN cS utah. Shae dd Sain ecm se 334 303 

ORE RESERVE AT 3ist [ECEMBER, 1958 
Tonnage Value (dwt./ton) Inch-dwt. 


Width (in.) 
1,596,000 41.4 i 

DIVIDEND—A dividend (No. 31) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency, payable on or about 6th February 


1959, to Members registered in the books of the Company at the close of 
business on 31st December, 1958. 





LIBANON GOLD MINING COMPANY LTD. 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 








Quarter Quarter 
ended 31st ended 30th 
December, a 

195 








OPERATIONS 1958 

IEE Sex L4 55s big o's n'a vid are DAM Acorn bed Le 294,000 294,000 
GRE IGN 1 OMRON GID i. 6 oe oo jecc sk onsveseccodcoes 69,634 69,056 
ee EA See re 4.737 i 

Working Revenue per ton milled ................ 59s. 4d. 58s. Ild. 
Working Expenditure per ton milled .............. 48s. 3d. 47s. 9d. 
Working Profit per ton milled.................0+5+ lls. 1d. Ils. 2d. 
I. Wynn ono.6o sed cog siseeeeenes £871,756 £865,625 


PEE HID 5.06. ccc oben ndleecaaebiesscns 709,369 701,518 
8 bak awh coe tombe secbewes £162,387 £164,107 
£134,737 £85,525 

Nil Nil 








PO Fee Tree ee 









I Sh ides obs aha pa eh ccee Sd 65,500.04 Fascee 
CEVELOPMENT 
Main Reef 
SS ELE PPPS TE OEEEL CLC CL EET 4,375 3,200 
A os ood tines a thr eels ene Ceeeh ae 3,125 2,330 
NN bcs Al's dy Stee WA UO EBS0 6 05- 6 71.4 72.8 
Stope width (in.) .. 53.4 51.0 
Stope value (dwt./ton). we 6.0 5.8 
NS ab cs dth.o G0 Wan wh be cc auive te.60' 320 296 
Contact Reef 
PY MINIS 1 5.0'y'e 3)s'e 5 ¥:4:0:0'S Ui pw se eben Sa pe 1,560 1,760 
Payable—Feet ..... 630 1 4 





8 eee “ 40.4 


Stope width (in.) ... 50.1 48.7 
Stope value (dwt./ton). sé 5.7 9.9 
| _RE ES SIRS  o  e 286 482 
Total Development “ 
TD DIMI 65 os ott os pea awise tices cdase 14,728 16,995 
I Sis hrbin 6'0'0'5.d 99:5 born Ohc de eeueee's 5,935 4,960 
| A ee ee ere 3,755 3,385 
rd ccles eae Seshe ah ds 'etny 4 63.3 68.2 
NS Se ane 52.8 50.3 
Stope value (dwt./ton)..............55. 5.9 7.0 
TR ES Pe eee pe 312 352 


In addition 270 feet of exploratory development was carried out under 
prospecting permit outside the north-western boundary of the mine, during the 
quarter ended 3ist December, 1958. 

HARVIE-WATT SHAFT—During the quarter ended 31st December, 1958, 
the Harvie-Watt Shaft was sunk a distance of 805 feet to a total depth of 2,035 
feet. 

DIVIDEND—A dividend (No. 16) of 34d. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of busi on 31st D b 
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WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 

















PRODUCTION Quarter ended 31st Quarter ended 30th 
Gold December, 1958 September, 1958 
Tons milled ................4- | 240,000 
Total yield in ounces fine ........ 231,398 229,074 
Total yield per ton (dwt.)......... 19.124 19.089 
Working Revenue per ton milled .. 239s. 6d. 239s. 2d. 
Working Expenditure per ton milled 83s. 1d. 82s. 10d. 
Working profit per ton milled .... 156s. 5d. 156s. 4d. 
Working Revenue ............. £2,898,239 £2,870,371 
Working Expenditure ........... 1,005,375 994,102 
OE err eee er £1,892,864 £1,876,269 
Uranium Oxide 

Tons treated in leaching plant... .. 137,500 147,000 
Total yield—uranium oxide lb. ... 42,711 43,133 
Yield per ton leached—uranium 

IE Se se-sudie Saini c= 4 diswe.s eens 0.311 0.293 
Uranium oxide sold (Ib.) ......... 1,666 41,430 
Revenue less treatment charges 

(subject to adjustment) ........ 138,000 138,000 
TOTAL WORKING PROFIT £2,030,864 £2,014,269 
BS RE ET TP Tea OE £500,907 £370,688 
Uranium Loan Instalmiont ........ 2. csc cec seen £75,600 £75,600 
State’: 7 we of Profit... .. £198,158 £204,089 
Ee ae eee Risk habs athe ep asbaw akee 73,004 £582,416 


£5 

QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this 
Company and Doornfontein Gold Mining Company Limited contribute uranium- 
bearing slime for the extraction of uranium oxide, has been allocated a quota 
of 276,200 Ibs. of uranium oxide for sale to the Combined Development Agency 
during the twelve months ending 3lst December, 1959 
DEVELOPMENT—Carbon Leader 


Sarr ren re ree re 18,825 18,941 
re ee ee ee Pee rare 5,340 5,41 

ennai aM ia a Sight oth weeks Cita wdte aed heey > id 5,240 5,125 

ST - sethdinsantoea t's 4c.0044' so ae-5 be’ 98.1 94.6 

Soin ED hid oo 5.r-s 9.0.0:6 b+ 0p'9-0 42.7 42.2 

Stope Value—Gold (dwt./ton) ......... 15.0 15.8 

een | ree 641 667 

Stope Value—Uranium Oxide (Ib./ton) . 0.26 0.27 

Inch-lb. Uranium Oxide .............. 11.1 11.4 


DIVICEND—A dividend (No. 12) of 4s. Od. per share was declared on 9th 
December, 1958, in Union of South Africa currency, payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 3ist December, 1958. 


| 
| 
| 
| 





VENTERSPOST GOLD MINING COMPANY 


LIMITED 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £2, 450,000 IN 4,900,000 SHARES OF 10s. 








Quarter 


EACH 


Quarter 


ended 3ist ended 30th 
December, September, 


















OPERATIONS 1958 1958 
Ee re eae ee ee 378,000 391,000 
Total yield in ounces fine .. 94,525 96,491 
TORE VEE DOF OO GOW). on 5s een cecdecccceces 5.001 4.936 
Working Revenue per ton milled ................ 62s. 7d 61s. 10d. 
Working Expenditure per ton milled .............. 53s. 6d 52s. 6d. 
Working Profit per ton milled..................... 9s. rt 9s. 4d. 
bo Po eee £1, 183, 453 £1,208,801 
Working HAPOmGMure 2... ci ccc cc cccwscccsccace 1 012, 074 #1 026, 995 
EE INI» Sc a's.0.5.0 Wid us 0.a pops Oe am. batebele £171,379 £181,806 
I oo os ach 090s ip vcks s'esSebda pee £38,765 £34,554 
EE ech 4h<0ccwss ceed beasekvbenthes hence £60,000 £60,000 

DEVELOPMENT 
Main Reef 

NT 5 6 1 Cand bab bd AA Red ad eikoe Ss 8,140 7,270 
a eee ee eee 4,895 4,320 
I ticks 6 Li Je gua np ida die aw dee Sat ie 60.1 59.4 
RFP errr re er eee 54.4 61.2 
Stope value (dwt./ton) 4.4 4.9 
NGS cantare: cQ)k sare. tn ho awh Sea acd 239 300 
Contact Reef 
"os Aca cctsbeceedddecicbabsads 4,020 4,760 
aa. yo ascent iockinWeseen sake sie 3,000 .300 
ES Seek aban aaah gp ebalebibee ame 74.6 69.3 
NLD no nceesvotcreesacue 57.7 52.9 
Stope value (dwt./ton)................. 14.0 13.1 
EL Goan chown sGacncdkscanb ea 808 693 
Total Development 
ED ks ch cbececnesecedusesoudan 18,202 19,902 
cd Seda dhe sense pubaede bead 12,160 12,030 
EE 03 S75 Oho ci atedine sea mosalsice 7,895 7,620 
Se Pe ee 64.9 63.3 
ee ee ee 55.7 57.6 
Stope value (dwt./ton)................. 8.2 8.2 
ae ree eee a 457 472 


DIVIDEND—A dividend (No.38) of 104d. per share was declared on 9th December, 
1958, in Union of South Africa currency, payable on or about 6th February, 


1959, 
business on 31st December, 1958. 


to Members registered in the books of the Company at the close of 











THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England : Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. 





























OPERATIONS Quarter ended 31st Quarter ended 30th 
Main Reef Section December, 1958 September, 1958 
EE he oda Si wg + 64-645 210,000 210,000 
Total yield in ounces fine ........ 36,223 36,126 
Yield per ton (dwt.) ............ 3.450 3.441 
Working Revenue per ton milled... 43s. 2d. 43s. 2d. 
Working Expenditure per ton milled 41s. 6d. 4ls. 8d. 
Working Profit per ton milled .... 1s. 8d. ls. 6d. 
Working Revenue ............. £453, 464 £452,919 
Working Expenditure ........... 436,314 437,215 
NE TUNED hc oc. s:ei sees inciess £17,150 £15,704 
Bird Reef Section 
Tons milled for gold and treated in 
a ere 150,000 152,000 
Total yield—gold ounces fine ..... 4,443 4,523 
Total yield—uranium oxide (Ib.) . 192,461 192,956 
Yield per ton leached—uranium 
«ee ae 1.283 1.269 
Uranium oxide sold (Ib.) ......... 190,755 190,755 
Revenue from gold ............ £55,651 £56,748 
Revenue from uranium oxide less 
treatment charges ............ 209 645,429 
£715,860 ~ £702,177 
Working Expenditure ........... 445,860 434,177 
Working Profit (Subject to adjust- oa > 
MEE aN chs bse aie axle need 270,000 268,000 
TOTAL WORKING PROFIT .. £287,150 ~ £283, 704 
OLS PEE CMLL ee £9,451 £6,284 
Uranium Loan Instalment ................-.... £88,500 £88,500 
aa ES eee ct AE eg i aR ned £87,172 £91,253 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—This Company has been allocated a quota of 763,020 
Ibs. of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 31st December, 1959. 





| 








EACH 
DEVELOPMENT 
Main Reef Section (Gold) 
Main Reef 
Footage Sampled.......... I ee, ae bie 1,490 
PENT obo 54, 05054042 bbs net sage eenee 940 
RA ory at Pree ee 63.1 
Oe OO eae $51.1 
Stope value (dwt./ton)............... 6.7 
RRR REISE te ee Rd ee 342 
South Reef 
Footage Sampled....... 1,885 
Payable—Feet ..... 1,305 
Per cent 69.2 
TT) * Be ere eee 34.0 
Stope value (dwt./ton)............... 5.6 
Min ainhRiepwnddn-.dedae sieaee 190 
Battery Reef 
IUD 5-6.6'0:5 4:19 5-n'n Bis ba eae bee wnee 130 
ee SE ere ee ee 130 
ED ale Racdinier'e's 400 sh50'0: 100.0 
IR. sine ca vdipesadvaee 35.0 
Stope — Se rere 4.9 
I i sania Aaco os kaw bw 00.0 ae 172 
Total Main Reef Section (Gold) 
Footage advanced ..............-. 8,929 
eer trees Per 3,505 
POPE 6 on a60 0 Some vod 0s 0090 S004 ove 2,375 
2S ek ae one thachars 560 6:0 67.8 
SI PER Voce ccc cunccsacs ; 40.8 
Stope value (dwt./ton)............... 6.1 
oe | ee ea vaste 249 
Bird Reef Section (Uranium) 
Total Bird Reef 
Footage advanced ................-. 20,022 
Ns 3k caw 06.b gs castes eeenraes 5,020 
errr er rere 3,155 
OT ERS ey ee 62.8 
oS eee eee 36.5 
Gold—Value (dwt./ton) ............. 2.0 
INS cc nhxbnce 500000008 73 
Uranium Oxide—Value (Ib./ton)...... 2.64 
OS SSRs 96.4 


* On combined Uranium Oxide/Gold content, 
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DIVIDEND—A dividend (No. 57) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency payable on or about 6th February, 1959, 
to Members sepiuecet in the books of the Company at the close of business on 


31st’ December, 1958. 
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ROBINSON DEEP LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £600,000 IN 2,000,000 ‘‘B*’ SHARES OF 6s. EACH 








Quarter Quarter 
ended 3ist ended 30th 








December, September, 
OPERATIONS 1958 1958 

Ns whic kbs on 6-5 thio bis 46's 45010 0°20 320 ob emai 212,500 221,000 
Total yield in ounces fine ...............00 000 eee 43,720 46,663 
Total yield per ton (dwt.)..............cce cece eeee 4.115 4.223 
Working Revenue per ton milled) ................ Sls. 6d. 52s. lid 
Working Expenditure per ton milled .............. 53s. 6d. 53s. 5d. 
Loss 2s. Od. 6d 
ne RS a ee eee £547,215 £584,628 

ree eer 568,654 590, 





WORKING PROFIT ..................0055 Loss £21,439 £5,465 

Hoisting operations through the Turf Shaft System were severely restricted 
during the latter part of December, 1958, by a pressure burst which closed the 
Shaft at 23 level station. As a result certain higher grade stopes have been 
rendered unavailable for the time being. 





ee SS eee ere rer eee Cr. £8,570 £3,114 
(includes sale of property for £8,850) : : 
I ea. are bea sane thé ebb now ones Nil Nil 
DEVELOPMENT 
Main Reef Leader 
nn” GREET Pe Tee COO ee 750 1,235 
Payable Feet EC mgcistie bale als Chek im oh eid een snes 205 310 
Sd rere eee 27.3 25.1 
eS eee ere 47.6 48.8 
Stope value (dwt./ton)................- 6.2 5.6 
ER SL GLa chet Lays sd'o 6 50ss.n0:5.0 0 295 273 
South Reef 
——— SERS Boer aie aye er eae era 615 335 
MENON a Fo 30 010. 0:01 0 64 bn 0555-000 teieegeke dy 375 300 
SESS ee ee ee 61.0 89.6 
NS PS eee ee 51.0 51.2 
Stope value (dwt./ton) ................ 7.0 8.2 
NT AAC leit drallrs 5:0 ks ce Bisco n-ne. 357 420 
Titics 
7. EE ee era Bede Mk bare 55: PIR O We 285 500 
IED vias ship oe Sep Rew tines <4 e:0/sie's 100 65 
SERIA SE Per ere 35.1 13.0 
ee ar rear ee $1.1 56.0 
Stope value (dwt./ton)................. 6.8 5.8 
ae SS rah. 54,3 Were She ajo nbd siete -acume 347 325 
Total Development 
ee ne PORE CLE EEE Oe 1,671 3,606 
I ic cia 'o nib ove Sine p Guus Byala. dn Waren 1,650 2,070 
a sin 0165 0 oS sieng pap cadens en potas 680 675 
ie it Balas sw suc hte-vad 6 aia pda & 41.2 32.6 
eS a rer 50.0 50.6 
Stope value (dwt./ton)................. 6.7 6.8 | 
INI, Shs 8 0S Noe Gah 6S o's 4b a.6.0.9'5/0.5.5. 335 344 
ORE RESERVE AT 3ist DECEMBER, 1958 
Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
1 4.6 236 


982.000 $1.2 
SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
passed at an Extraordinary General Meeting of Members first held on 9th January, 
1959, and thereafter adjourned to 16th January, 1959, application is being made 
to the Court for an Order confirming a proposed return to Members of paid-up 
capital which is in excess of the wants of the Company to the extent of 6d. per 
share. 
A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 





| 


| 
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SIMMER AND JACK MINES LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £675,000 IN 6,750,000 SHARES OF 2s. EACH 








Quarter Quarter 
ended 3ist ended 30th 


OPERATIONS 1958 1958 
MINAS 5600 ice ainluss A eholate 4 eld6.9'¥h 6,0 woe dead Oe 269,500 271,000 
ee ee ON FD ooo io ns 6 Fie 0 cin dS oles ees 50, 


Total yield per ton (dwt.)...........ccccceceereces 
Working Revenue perton milled ................ 47s. 4d. 47s. Od 


















Working Expenditure per ton milled .............. 44s. 7d. 43s. 11d. 
Working Profit per ton milled..................... 2s. 9d. 3s. 1d, 
EE LCN te tne o bibs od ce 9.04.0 sua £638,029 £637,065 
WUSEEINS NDONEEE ook cool cccepecscese set ees 601,446 595,677 
IE 3S cisrarsis:b> didio- ink. 0'9:0,0 6:09: 000'4 ¢ B0.08 8 OKA £36,583 £41,388 
cca hea cies burr sv.g0de.d ence £10,028 £6,349 
PEG MUN 65 «20 eis slorme'eso siac pane sce ales £1,777 £2,086 
I Ee an sk a.) 5 Ore tle bn bias ore olisaih-ock Satie £1,078 £1,283 
Pneumoconiosis Refund ............ccesseccccece £2,542 Nil 
DEVELOPMENT 
Main Reef 

a siiscccc Crare bg hcccw duck bie le defeat 2,175 2,175 
EE oe roma h oc wp debs 66s.0 dees ob aparece 35 840 
| ES er enn a 33.8 38.6 
ON ME IR). oie vie bn coins sce e ces 46.0 48.5 
Stope Value (dwt./ton) ................ 7.1 5.5 
NT Lise oS: F:n's ¥5'0-05t 0:5 5 1d, bared 327 267 

Main Reef Leader 
IS 6 o's'n.o 6 0:s1s pisces beSb Vp ces Ses 2,905 2,890 
SE Ce rt ae Oe Pe me 1,710 995 
SP AES EAR SER Ee 58.9 34.4 
eS oS ee ee 38.5 38.9 
Stope Value (dwt./ton) ................ 5.7 5.5 
OSG PS RT gy a aR 219 214 

South Reef 

RG 6 advo: 5b A.dve. aes 6b $ia,b bleh aa cig 830 600 
ES er aon gre 480 180 
NR adios ai3th 0 cbs ten, a gh dena ase h 6 @ bade 57.8 30.0 
RE ER MOIUD 5 ciais's'ecosecesdcteces 42.5 49.2 
Stope Value (dwt./ton) ................ 5.6 7.2 
NG 4g hal d:5 sible ba i's vie ard'& 6.5.4. b Ae 238 354 

Total Development 
I v.05. dine Sos ea td bed.ccainwen ys 9,514 9,229 
Footage Sampled. ..... 2... cc cteccceces 5,910 5,665 
Payable—Feet ............... 2,925 2,015 
Per cent ..... 49.5 35.6 
Stope Width (in.) .... 41.0 43.8 
Stope Value (dwt./ton) .. 5.7 
epi OES pills: al pre: SAE ne ae ee 250 250 

ORE RESERVE AT 3ist DECEMBER, 1958 
STOPE 
Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
751,000 44.6 4.2 187 


SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
passed at an Extraordinary General Meeting of Members first held on 9th 
January, 1959, and thereafter adjourned to 16th January, 1959, application is 
being made to the Court for an Order confirming a proposed return to Members 
of paid-up capital which is in excess of the wants of the Company to the extent 
of 6d. per share. 

A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 





RIETFONTEIN CONSOLIDATED MINES, LTD. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £224,450 IN 1,122,252 SHARES OF 4s. EACH 





Quarter Quarter 
ended 3ist ended 30th 
December, September, 














OPERATIONS 1958 1958 
oh Lady aig! 0K cain dims OSS 10 oa a 0b Sr ie 54,000 62,500 
ee re eer ee er eee 13,685 14,416 
IND GUE RINO LD, 6. 055.00\5's oc cide ss cobevcives 5.069 4.613 
Working Revenue per ton milled ................ 63s. Sd. 57s. i0d. 
Working Expenditure per ton milled .............. 52s. 4d. 47s. Id 
Working Profit per ton milled .................... Ils. Id. 10s. 9d 
NN TO OTE Oe £171,265 £180,765 
ee PATE Fier 141,273 147,228 
WORKING PROFIT............-....0-.-000000e £29,992 £33,537 
I ooo Sid awn aide bd Waneain, dbs ome Nil Nil 
asi aik eS 'a's kgs & pido Swale tieaee Weis aars £13,400 £14,823 

ee 
South Ree’ 

IID, on 0. 5 0th © bigs G wince dia'n bm wp indie sb 0 370 505 
RE Lis Ss chs 5 vio'e aim doe d.00 9s 5500 fi6 0ne'e 250 300 
IN A 5.5 d's, 9 5 al 1 pete ars shaepeh.t 67.6 59.4 
ON OS a ee eee 43.1 43.0 
Stope Value (dwt./ton) ................ 4.3 4.3 
IE nes aio obtain fo aby wp oenib-ne-ee 185 185 
Main Reef : 
NS XE TERA SIE OTT LE 615 665 
RII SS 20a 558 6 bid's lap! oye.n'ant cores. 'oidhs's's-4 4 xe 430 430 
Nos Ei sco d ao dice Bed tps 2i6'0% pies 6 69.9 64.7 
eh 8 ee 61.2 52.3 
Stope Value (dwt./ton) ................ 9.1 14.5 
SNES his: Au erat dep baie CAtele hapce bodes 557 758 






North Reef 
NN sii oso Gein sighs. bebo reson 120 285 
Ae ere ree were ae — 40 
I Dcth cae wt abe e'be 6obhasetees — 14.0 
BERGE ere ee re ee _ 48.4 
Stope Value (dwt./ton) ................ — . 8.2 
ON SERIE Te eee bee Pee — 397 
Total Development 
EEE PETE PERT eee 4,137 3,085 
IE fn 225. Sed srk Va 6:66 Aiea, é rae alas a 1,105 1,455 
Sos seein 1.5 Be ceeernne bien ue 680 770 
IN ns gia car act 0 ied. hsb aio Celene 61.5 52.9 
ND 6c eee ino 5.0 ws ecces 54.5 48.5 
Stope Value (dwt./ton) ................ 7.7 10.6 
ERE ENR Se eee ae 420 514 
ORE RESERVES AT 3ist DECEMBER, ses | — 
Tonnage Width (in.) Value (dwt./ton) Inch-dwt. 
137,000 51.4 5.2 267 


SECOND REDUCTION OF CAPITAL—In terms of a Special Resolution 
passed at an Extraordinary General Meeting of Members which was first held 
on 9th January, 1959, and thereafter adjourned to 16th January, 1959, application 
is being made to the Court for an Order confirming a proposed return to 
Members of paid-up capital which is in excess of the wants of the Company to 
the extent of 10d. per share. 


A circular will be forwarded to Members as soon as the result of the 
application to Court is known. 
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PRODUCTION Quarter ended 31st Quarter ended 30th 
Gold December, 1958 September, 1958 
Pe ee ar 281,000 285,000 
Total yield in ounces fine ........ 62,378 63,442 
Total yield per ton (dwt.) ........ 4.440 4.452 
Working Revenue per ton milled .. 55s. 9d. 55s. 11d. 
Working Expenditure per ton milled 46s. 2d. 46s. 9d. 
Working Profit per ton milled... .. 9s. 7d. “9s. 2d. 
Working Revenue ............. £783,017 £797,225 
Working Expenditure ........... 648,178 666,290 
WORKING PROFIT............ £134,839 £130,935 
Uranium Oxide and Pyrite 
Tons milled for gold and treated in 
Tons milled for gold and treated in 
PE Rs vo vcd cccvcessecs 124,400 129,400 
Total yield—uranium oxide Ibs. 52,053 53,349 
Yield per ton leached- uranium ‘ 
sn iatten'n ae" 5.dinle.n'S ithe aa 6 0.418 0.412 
Uranium Oxide Sales (Ib.) ....... 52,160 52,160 
Total yield—pyrite tons ........ 8,104 10,470 
Revenue less treatment charges 
(subject to adjustment) ........ 156,000 162,000 
TOTAL WORKING PROFIT £290,839 £292,935 
NS POOFP FE POT PE OTE ETE Cr. £3,586 Cr. £426 
Uremeems Loam Tnstalmemt ..... 2... cscccsescscs £72,000 £72,000 
MNS ttt oes Bal eatn a <diek op ede dink eeled £81,048 £96,576 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 

LOPMENT AGENCY—This Company has been allocated a quota of 208,640 
lbs of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 3ist December, 1959. 


VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


(incarporated in the Union of South Africa) 





DEVELOPMENT 
Main Reef 
5 ik w5 k's pd adic debian one 090 5 
gs NS re ahs oe aie wie 1,160 1,220 
EE Ae aD TOR 37.5 
. 4. "a ae eee 39.7 41.7 
Stope Value (dwt./ton) ........... ‘is 7.1 8 
ESAS bo c-eie 6.40.¢ka00 ea écuuee os 282 284 
Kimberley Reef 
NE 03s 6 85a op sb bdbe oo bao sae nw 4,170 4,195 
NS ee rere Jietinte Aiea ioe 1,085 1,080 
Ee eee 26.0 25.7 
BE LD ok acc civarcicce re 55.0 7.4 
Gold Value (dwt. /ton). Patines Sama : 5.2 6.3 
| eer : 286 299 
Uranium Oxide : Content ™_ ton) .... 0.47 0.75 
petra tore 25.9 35.6 
Total Development 
II, 5 an oe nnkbo viv necvéedecs 9,046 10,472 
ie na aa dah ado doses ae 6o0 ee 7,260 8,600 
ES ee ee a nee ‘ 2,245 2,300 
RE Siac ck on ig age dee dlee anaes ie 30.9 26.7 
NS errr 47.1 44.4 
Gold Value — aut Lteth ate ctbbsaaes 6.0 6.6 
i RAL ee 283 293 
ORE RESERVE AT 3ist DECI EMBER, 1958 
URANIUM 
GOL XIDE 
Classification Tonnage Stope width (in.) dwt./tonInch-dwt. Ib./ton Inch-lb. 
Main Reef ...1,114,000 40.1 4. 192 
Kimberley .... 804,000 43.9 4.7 206 0.49 21.5 
Totals and 





Averages1,918,000 1.6 4.8 200 
DIVIDEND— A dividend (No. 40) of 1s. per share was declared on 9th December, 
1958, in Union of South Africa currency, payable on or about 6th February, 
1959, to Members oom _ = books of the Company at the close of 
business on 3lst December, 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


(Incorporated in the Union of South Africa) 
ISSUED CAPITAL £9,711,278 IN 19,422,557 SHARES OF 10s. EACH 


No. 1 Shaft—During the quarter the Shaft was sunk a distance of 249 feet 
to a final depth of 5,853 feet. The 9 level station was cut and supported and 
work is progressing on the cutting and support of the pump and sump layout 
at the bottom of the Shaft. 

No. 2 Shaft—The Shaft was sunk a distance of 507 feet to a total depth of 
6,266 feet. The cutting and supporting of the 10th, Ith, 12th and 13th level 
Stations were completed. 

The Leader Reef was intersected in No. 2 Shaft on 2nd November, 1958, 
at a depth of 5,939 feet below collar. The exposure was complete and sampling 
around the periphery of the Shaft showed negligible values. 

On 4th November, 1958, at a depth of 5,960 feet below collar the Basal 
Reef was intersected. The exposure was complete and sampling around the 
periphery of the Shaft averaged 16.7 dwt. per ton over a reef channel width of 
15.4 inches, equivalent to 257 inch dwt. 

Housing—A total of 217 houses for European employees have been authori- 
sed to be built in Virginia Township. Of this number 110 have been built and 
34 are in the course of construction. 

General—General construction work proceeded satisfactorily. 

Reduction Works—Construction work on additional roads to serve the 
reduction works area and the excavations of trenches for air and water reticula- 
tion commenced during the quarter. 

Water Disposal—Construction work on the pipeline for the disposal of 
mine water into the pan known as Rietpan progressed satisfactorily. 








WEST WITWATERSRAND AREAS LIMITED 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £1,026,464 IN 8,211,712 SHARES OF 2s. 6d. EACH 





DRILLING—Drilling operations were confined to Borehole No. E.10E on 
farm Gerhardminnebron No. 139. The re-drilled borehole attained a depth of 
495 feet at the end of the quarter having traversed cavernous dolomite, with 
chert bands and some vein-quartz. 


INCREASE IN SHARE CAPITAL—In December, 1958, the authorised capital 
of the Company was increased from £1,085,624 divided into 8,684,992 shares 
of 2s. 6d. each to £1,187,500 in 9,500,000 shares of 2s. 6d. each by the creation 
of 815,008 new shares of 2s. 6d. each. In terms of a Circular to Members dated 
6th January, 1959, Members were advised that the Directors had decided to 
offer 821,171 of the 1,288,288 unissued shares of 2s. 6d. each at the price of 
45s. per share (South African currency) payable in full on acceptance to 
Members who were registered in the books of the Company at the close of 
business on 13th January, 1959, in the proportion of one new share for every 
ten shares held by them, fractions of a share arising from this offer being 
disregarded. 


DIVIDEND—A dividend (No. 20) of Is. 9d. per share was declared on 9th 
December, 1958, in Union of South Africa currency payable on or about 6th 
February, 1959, to Members registered in the books of the Company at the 
close of business on 3ist December, 1958 





have not been applied. 





NOTES—The Development returns of the above Companies show the actual sampling results : adjustments which may be required when estimating ore reserves 


Copies of the Reporis may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 








there will in any case be little or no of September 


advance indication of an official change 


holdings 
$21,000,000,000. The present 


_ However, while, on gold reserves con- 
siderations, there is obviously still no 


were about 
legal re- 





— 


of attitude. 


It therefore remains for the investor 
to read for himself the signs in the 
American economy. Here the two key 
factors remain, first, the rate at which the 
United States gold outflow continues, 
and second, the rate at which inflationary 
trends within the States continue. The 
latter is important in relation to the 
rapidity with which American exports 
may become priced out of international 
markets at present dollar exchange rates. 


Gold Price Change Unlikely— 
United States gold losses are estimated 


to have amounted to a_ further 
$2,000,000,000 during the first nine 
months of 1958, so that by the end 


quirement of 25 per cent gold backing 
for the Federal Reserve System would, it 
is believed, currently require a gold hold- 
ing of about $11,000,000,000. This 
would have left at the end of September 
$10,000,000,000 as backing for foreign 
gold holdings (unofficially estimated at 
that date at $15,000,000,000) and for 
United States stocks and bonds held by 
foreign investors (believed to total a 
further $9,000,000,000). 


Even although the position may have 
deteriorated further since then, it is 
thus clear that the present backing of 
between 35 and 40 per cent for the 
United States’ external liabilities would 
in the ordinary way be adequate, short 
of a severe run on the dollar. 





imminent domestic need for Washington 
to raise the gold price, it is beginning to 
look as if the nervousness about the 
strength of the dollar, which undoubt- 
edly exists in the thinking of many 
American investors, may be growing in 
the face of Washington’s apparent failure 
to arrest inflation. 


—But How Strong is the Dollar? 


For most American manufacturers 
most of the time exports are little more 
than the jam in the sandwich, but during 
the recent recession, from which the 
United States economy now appears to 
be recovering, the importance of exports 


(Continued on page 13) 
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ANGLO AMERICAN CORPORATION OF SOUTH 
AFRICA, LIMITED 





GOLD MINING COMPANIES’ DIRECTORS’ 


REPORTS 


FOR THE QUARTER ENDED 31st DECEMBER, 1958 


(All Companies mentioned are incorporated in the Union of South Africa) 








DEVELOPMENT VALUES 


The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adjustments which are necessary in estimating ore reserves. 











WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 


Quarter Quarter 
ended 3ist ended 30th 





IONS December, September, 
a 1958 1958 

MEE ig Gia, bh duhioridw sg cb k on s.e babes os ts 324,500 338,500 
aL. ids pre s gains diva sa pae SO 81,238 81,365 
MNES a an'a o c.0'0. 400.80 to ee Geren 5.01 4.81 
NE tra br 6se%s. 01g Hai vs cin wo, bee we 08 198s. Od. 198s. 6d. 
Revenue per ton milled ........ 008 c cece eee 62s. 8d. 60s. 2d. 
oe OES” SPS pre oe ee 49s. 7d. 47s. 9d. 
PDE CNMI Sas 0 acy osc ecch pb eiewase’ 13s. 1d. 12s. 5d. 
5, cE ist ak" apkcaic</scorsiele araietion tg 8 641,063 682,858 
Uranium oxide produced—ib.................4. 185,930 175,756 
Yield per ton treated—Ib. .............2.s.00. 0.290 0.257 


WORKING RESULTS 


Gold—Working revenue ..................0005- £1,017,256 £1,018,187 











SNE Sc nin art aah ¥n.6-e son 4 Bou ee 38 804,360 807,624 
RM MOME och eRe se bic e Olds aeen ee 6 £212,896 £210,563 
Uranium and Sulphuric Acid—Working profit from 
sales of uranium oxide and sulphuric acid 
REN SS Ae ue er ee ee 478,000 461,000 
IND a 5.0 nani onic nce vudeceass ove £690,896 £671,563 
Uranium oxide sold-during the six months ended 31st December, 1958— 
339,747 |b. 


The estimated working profit for the year ended 31st December, 1958, was 
£2,651,800 (1957—£2,668,667). 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 31st December, 1958—£1,057,400. 


URANIUM AND SULPHURIC ACID PLANT LOANS 
Quarterly instalment, comprising redemption and 


MES Pa inte siak Ge cokes tisle Seite FON ee £169,182 £169,182 
CAPITAL EXPENDITURE ..................... Nil £92,450 
The total net expenditure for the year ended 31st 
December, 1958, was £133,894. 
DIVIDEND—Dividend No. 35 of Is. 3d. per share 
was declared payable to members tegistered in 
the books of the Company on the 3ist Dec- 
ember, 1958. 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Company a 
sales quota of 677,580 lb. of uranium oxide 
for the year ending 3ist December, 1959. 
DEVELOPMENT 
Mining Lease Area : 
(Including the Goedgenoeg area over which the 
Minister of Mines has agreed to grant a lease) 

Ventersdorp Contact and Elsburg Reefs : 
ee SO eee CTE 4,302 6,829 
mpled 

Saree PP tes WEL nah A Sploth GTi d.cieistowia.d ee boon 2,475 3,775 
Average gold value—dwt. per ton ............. 4.92 5.62 
NS RS re CO eee 42.97 37.41 
ee ent er es EE Sk A eee 211 210 

able (go! 

Pret 4 Dara Reni ieeinia Wine ek chimes a5 940 1,480 
DIRS 01, Loo lina ad:0/the-eis's «a2 60.035 os 38.0 39.2 
Average gold value—dwt. per ton ........ e445 8.06 10.09 
Average uranium oxide value—Ib. per ton ..... 0.29 0.28 
ND gin oth sds dpe tig <4. <6 sie 0 0:06.00 5: 47.80 38.75 
eee ee EE a aE ee er 385 391 
SS SESS OR Oe OL en ee 13.84 10.75 

Vaal Reef : 

IIR Ta. 55 0:04) 5,0,0'0. 8100S Sp a.0:0.9 gin 5 <iiete 9,787 9,204 
mpled 

7 eRe ih i, Se ce i aD» Seie.o 3,200 3,685 
Average gold value—dwt. per ton ............. 24.94 26.39 
I Tees obs otek oka bib ede oO s,0'o 13.14 13.57 
eee. Ua blaneibn eA Kaa 8 .dacrre 328 358 

able (go! 

Peet " Be aaa a 6 ua bs Ox we hE eke De ak as 60 3-008 % 2.065 2,575 
0 NE ESE eee ee eee 64.5 69.9 
Average gold value—dwt. perton............. 31.56 34.76 
Average uranium oxide value—lb. perton ..... 2.80 2.84 
EEE © ac bdo Keg v.2's s S'n0-5 0% bes 0-0 we 14.47 13.71 
Equivalent inch-dwt. ............-eeeeeee eee 457 * 477 
ee Sea en reer Pere 40.58 38.96 








WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED—Continued 
DEVELOPMENT—Outside Mining Lease Area 


(Results of development on Ventersdorp Contact 
and Elsburg reefs on the Farm Nooitgedacht 


No. 53 

MINT 2 La ap. 2. 0'4.0'6 witb Sain, 615 lw’ 0400 0: plaid 5,275 3,961 
Sampled 

RES SES FOR ea ere Sara tye ai 3,665 2,700 

Average gold value—dwt. per ton ............. 7.06 7.31 

PUES, 5 n'a sb to p'sic a .300penledicus cess 31.26 31.30 

BG MOINES. os. cies vib cess clete aces ics 221 229 
Payable (gold) 

BE OS Ee Se eens reas, ie 1,410 1,160 

PE”. 3) 0) sch vpcneebeebieeas bea danas 38.5 43.0 

Average gold value—dwt. per ton ............. 12.22 10.22 

Average uranium oxide value—Ib. per ton ..... 0.36 0.27 

PINS © .6 5.0.4.0.cieh.o whihrc mses ba ctwerce 38.12 39.94 

Equivalent inch-Gwt. 0... ce ctscccccscecsess 466 408 

Pee ore erat eet re ree 13.59 10.94 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 4,305,900 tons of an average value of 6.33 dwt. gold per ton and 
0.538 Ib. uranium oxide per ton over a stoping width of 44.21 inches. 

On the Vaal reef horizon the reserve amounted to 2,199,300 tons having an 
average value of 8.05 dwt. gold per ton and 0.793 Ib. uranium oxide per ton 
over a stoping width of 38.11 inches. This tonnage is included in the total of 
4,305,900 referred to above. 

In addition to the foregoing it is estimated that there were approximately 
6,657,000 tons of uranium bearing slimes on the slimes dam having an average 
value of 0.320 Ib. uranium oxide per ton. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
4,546,000 tons of an average value of 5.93 dwt. gold per ton and 0.514 Ib. uranium 
oxide per ton over a stoping width of 42.97 inches. 

On the Vaal reef horizon the reserve amounted to 2,063,600 tons having an 
average value of 8.01 dwt. gold per ton and 0.798 Ib. uranium oxide per ton 
over a stoping width of 37.06 inches. This tonnage is included in the total of 
4,546,000 referred to above. 

In addition to the foregoing it was estimated that there were approximately 
7,929,000 tons of uranium bearing slimes on the slimes dam having an average 
value of 0.340 Ib. uranium oxide per ton. 





WESTERN DEEP LEVELS, LIMITED 





ISSUED CAPITAL £850,000 (In 850,000 *‘ A’? shares of £1 each) 





SHAFT SINKING—NO. 2 SHAFT SYSTEM 


No. 2 Main Shaft : This shaft was sunk 1,137 feet to a depth of 2,375 feet 
and in addition, a temporary pump station was excavated necessitating 166 
feet of development. The intersection of water-bearing fissures has affected sink- 
ing operations. f 

No. 2 Ventilation Shaft : This shaft was sunk 484 feet to a depth of 2,235 
feet. In addition, 160 feet of development was done in cutting a temporary pump 
station. The intersection of water-bearing fissures has also affected sinking 
operations in this shaft. 


NO. 3 SHAFT SYSTEM 


No. 3 Main Shaft : This shaft was sunk 1,240 feet to a depth of 3,027 feet, 
and in addition, 167 feet of development was done in cutting a temporary pump 
station. 

No. 3 Ventilation Shaft : This shaft was sunk 643 feet to a depth of 3,662 
feet. In addition, 690 feet of development was accomplished in excavating the 
3,000 foot intermediate pump station. 


BUILDINGS AND PLANT 


Workshops : The construction of the blacksmith’s shop was completed. 
Sewage Disposal Works: Satisfactory progress was made with the con- 
struction of the sewage disposal works. 


GENERAL 


European Housing : 33 houses in the mine township have now been completed 
and occupied. The construction of a further 8 houses is proceeding. 

Native Housing : The construction of the 4 blocks of 6 rooms each at No. 
2 Shaft is progressing satisfactorily and, together with a permanent ablution 
block, is nearing completion. 

The additional 6 temporary rooms at No. 3 Shaft were completed, whilst 
the construction of a permanent ablution block is in progress. 
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DAGGAFONTEIN MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 





Quarter Quarter 
ended 3ist ended 30th 











OPERATIONS December, September, 
Gol 1958 1958 
a adie di oof ald bmw eie mrad he wre. 4m 698,000 723,000 
I Eee od ard 4: aS nenicseepin> ak eho’ nl 143,405 148,562 
Yield per ton—dwt. 4.11 4.11 
ROSE POP GUMOD.« o-... ccc ccees 144s. Od. 143s. 8d. 
Revenue per ton milled Sls. 5d. Sis. Sd 
GS 6 oss dew ecdccaadadgcearce 29s. 7d. 29s. 
EID © 6 5 6 d's dines 064-400. 40 bn9 08 21s. 10d. 21s. 11d 
Uranium 
EE en ee Oe eee ree 400,870 382,231 
Uranium oxide produced—lb.................. 148,273 151,115 
Yield per ton treated—Ib. ...............0005. 0.370 0.395 
WORKING RESULTS 
Gold—Working revenue ............0.scccceees £1,793,444  £1,859,078 
RMN bcc0 css scceceSsasckcne bes 1,032,782 1,067,095 
ee. i. dd.cp wrens: vhegepen sei £760,662 £791,983 
Uranium and Sulphuric Acid—Working profit from 
sales of uranium oxide and Sulphuric Acid 
ATs So 6 bap d Se asd 04 do Sega n Aine whee 427,000 436,000 
NE EID 1s.» 0:00:06 66.54.00 000009640045 £1,187,662 £1,227,983 





eon oxide sold during the six months ended 3ist December, 1958— 
The estimated working profit for the year ended 31st December, 1958 was 
£4,752,500 (1957—£5,026,518). 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 3ist December, 1958—£2,608,000. 


URANIUM AND SULPHURIC ACID PLANT LOANS 
‘Quarterly instalment, comprising redemption and 


lll ERE EES Rr eRe £140,776 £140,776 
CAPITAL EXPENDITURE ...........:......... £31,049 £12,874 
The total net expenditure for the year ended 31st 
December, 1958, was £43,923. 
DIVIDEND—Dividend No. 52 of 2s. 6d. per share 
was declared payable to members registered in 
the books of the Company on the 31st December, 
1958, and to persons presenting the relevant 
coupons detached from Share Warrants to 
Bearer. 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Company a 
sales quota of 572,260 lb. of uranium oxide for 
the year ending 3lst December, 1959. 
DEVELOPMENT 
Main Reef Leader 
IE 54 5% 5x0. ow ed'eg0sc ke dv eeehes else 4,030 4,680 
Sampled 
as ae Ghia 4 SGN cA cies bn aibN. 6 kG.v0 4 64h owed 3,605 3,920 
Average gold value—dwt. per ton ............. 9.36 8.43 
SE) Sc. a aie o 06:4 ie-y'0'0 o Suiste'b 59's 8% 16.35 21.49 
NE SES Pere Reg ery ee ee 153 181 
Payable 
ere hn hus ddan kb ale brass Seeing pins 1,390 1,725 
EN RAE ES ey Pe 38.6 44.0 
Average gold value—dwt. per ton ............. 18.09 16.00 
IN orale dW inv Sinu:diaa oss gs oe 60 ate'e's 17.46 20.73 
ME, oi. os b:s'w tivin. dot 4 aalnew fe 316 332 
Kimberley Reef 
IID. 1556 dts c,5c0:4, 6% bie Kaeo bo aR halos o's 3,504 3,751 
Sampled 
tetas Sunk ot Fan oda ees eved begikd:Gaaia.s 3,240 3,705 
Average gold value—dwt. per ton ............. 4.69 6.46 
7 SES eres 34.42 49.20 
PIMIVORORE AMCR-AWE. oi ic i pcccececvecscccs 161 318 
Payable (gold) 
NN road fv dale nada cA ese eel Veeees 1,105 1,815 
ERE ROT ee or ne ee ee 34.1 k 
Average gold value—dwt. per ton ............. 10.64 11.28 
Average uranium oxide value—lb. per ton ..... 0.66 0.71 
NS Pee ae arr reer 33.45 50.47 
eee ee en re eee 356 569 
NE NID 5 555 5% ohn selp.ra'scanslc ado acted de 22.08 35.68 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 9,786,000 tons of an average value of 5.16 dwt. per ton over a 
Stoping width of 43.19 inches. 

_On the Kimberley reef horizon the reserve amounted to 4,015,700 tons 
having a value of 5.82 dwt. gold per ton and 0.420 Ib. uranium oxide per ton 
over a stoping width of 47.61 inches. This tonnage is included in the total of 
9,786,000 referred to above. 

In addition to the foregoing, it is estimated that there were approximately 
2,184,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 
having an average value of 0.400 Ib. uranium oxide per ton. 

1957-Payable gold ore reserve as at the end of 1957 was estimated at 
10,246,500 tons of an average value of 5.36 dwt. per ton over a stoping width 
of 43.10 inches. 

.On the Kimberley reet horizon the reserve amounted to 4,134,000 tons 
having a value of 6.22 dwt. _~ per ton and 0.422 Ib. uranium oxide per ton 
Over a stoping width of 46.79 inches. This tonnage is included in the total of 
10,246,500 referred to above. 

In addition to the foregoing, it was estimated that there were approximately 

0,000 tons of uranium bearing slimes on the Kimberley reef slimes dam 
having an average value of 0.400 lb. uranium oxide per ton. 





SPRINGS MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 


. £2,527,500 


Quarter Quarter 
ended 3ist ended 30th 






OPERATIONS December, September, 
Gold 1958 1958 

CD so wed cata bénmianéeeee bs a 356,000 389,000 
SED TEND 0 oc ccccics Ot baad 44,618 44,890 
Yield per ton—dwt. Seas 2.51 2.31 
I 2G iris ob dso e kb agsdGub 0.6606 237s. 4d. 237s. 9d. 
EN rer er re ee 31s. 4d. 28s. 10d. 
eS eee 29s. 9d. 27s. 5d. 
Profit per ton milled .................45 caste Is. 7d. Is. 5d. 

WORKING RESULTS 
I, oc ctre ih ahen ec del asad oe £558,020 £561,567 
EE EE «S's ink: tag We Soe $219 aaah 04050 529,537 533,608 

Ee SiS sans ik am. 5.6 0 bibide Se OO Rp ka See £28,483 £27,959 





During the quarter the East Reduction Plant was closed down and all tonnage 
is now being milled at the West Reduction Plant, the milling capacity of which 
is approximately 105,000 tons per month. 

he estimated working profit for the year ended 3ist December, 1958, was 
£115,500 (1957—£99,397). 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 3ist December, 1958—£21,650. 
CAPITAL, EXPENDITURE ......2.sccccccsccess Nil Nil 

No capital expenditure was incurred during the 

year ended 31st December, 1958. 
DIVIDEND— Dividend No. 70 of 44d. per share was declared payable to members 
registered in the books of the Company on the 3lst December, 1958, and to 
persons presenting the relevant coupons detached from Share Warrants to 
Bearer. 


DEVELOPMENT 
Total Development—feet .................. , 4,170 4,090 
Sampled 
Rise cant hnwhw eek senearnsde aes Sous. 5 ‘ 3,280 3,345 
Average gold value—dwt. perton ........... 10.08 10.95 
EE. nao pnb dae buddies vabs Sintra 13.29 13.75 
Equivalent inch-dwt. ...............0.05- eae 134 151 
Payable 
ia vn Ha 50 ce Se a bOk bass sa dg Means de 845 865 
nd can nccsgensadawn sau aie pe alae 25.8 25.9 
Average gold value—dwt. per ton ............ 22.46 25.90 
EE Sd ae soe ob wabcwptad eee es 14.62 14.92 
IRS 500-0 p:3000o0000 004000080 328 386 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 1,510,000 tons of an average value of 4.39 dwt. per ton over a stoping 
width of 41.96 inches. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
1,965,000 tons of an average value of 4.29 dwt. per ton over a stoping width of 
42.52 inches. 





BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£1,150,000 


Quarter Quarter 
ended 3ist ended 30th 





OPERATIONS December, September, 
ry) 1958 1958 
Tons milled ....... ae 377,000 375,000 
ON SESE ONE ee Tee 50,008 49,199 
Yield per ton—dwt. 2.65 2.62 
isis a Nees wate v0 09 53. 04a Rw ede O44 236s. Ild. 235s. Sd. 
Revenue per ton milled ................0.055 33s. 2d. 2s. lid, 
ee ON RE re eee ry ree 31s. 5d. 30s. 11d. 
NE ES ee rr ee Is. 9d. 2s Od. 

WORKING RESULTS 
ee Ee vere ee ee eee £625,922 £616,605 
IE oo 5565 oe 00 rt siein:ps bgvininny 2609560 $92,289 579,173 

ES OEE ENTE LES Cy COCR TE £33,633 £37,432 





The estimated working profit for the year ended 31st December, 1958, was 
£154,000. (1957—£181,755.) 
TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated 
liability for the year ended 31st December, 1958—£16,100. 
CAPITAL EXPENDITURE .............. ape Nil Nil 

The total net expenditure for the year ended 31st 

December, 1958, was £3,623. 

DIVIDEND— Dividend No. 92 of 6d. per share was declared payable to members 
registered in the books of the Company on the 3ist December, 1958, and to 
persons presenting the relevant coupons detached from Share Warrants to Bearer. 


DEVELOPMENT 
Total development—feet ..........-...00e05- 7,245 8.093 
Sampled 
ET it ch, Ach das te ba bee ee bs 6648s 04 6s 004% 4,715 5,575 
Average gold value—dwt. per ton ............. 3.10 3.42 
Ne ere ee eee eee 69.25 70.24 
Equivalent inch-dwt. ............s.se-eeeeeees 215 240 
Payable 
TE GN a Ss Glade take kw hin eh ad FARA 915 1,415 
POFCOMtABS «2.0 e ewer cece ees eeesenoeseees 19.4 25.4 
Average gold value—dwt. per ton ..........--. 9.99 11.20 
ree “3 70.33 56.86 
Equivalent inch-dwt. .........--....+4- 703 637 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 1,940,000 tons of an average value of 4.85 dwt. per ton over a stoping 
width of 52.81 inches. : 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
2,366,900 tons of an average value of 4.99 dwt. per ton over a stoping width 
of 50.98 inches. 
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THE. SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 














ISSUED CAPITAL (In shares of 3s. 6d. each) .... £433,125 

Quarter Quarter 
ended 3ist ended 30th 

OPERATIONS D b Septemb 

Gold 1958 1958 
SIS ae ois Vote Kinne's Lab OG N's 6 VeameSie.« 275,000 274,500 
REE IRR ROMS eG CAA 2 RINE 2 a 57,510 56,717 
a 4.18 4.13 
ES OTE CORTE CON Te Pe 191s. lid. 191s. Od. 
Revenue per ton milled ...............0..005 52s. 4d. Sis. 8d. 
SR ee ror eee 40s. 2d. 39s. Sd. 
ere ee ee eee eee 12s. 2d. 12s. 3d. 
WORKING RESULTS 

IE fn 5 i drain wae Ub oko OR ON Sw cies £719,363 £709,322 
ES TAs dig crn's.g SNe ek hha, iesg'e ecw RSs 551,881 541,667 
REG ee a RT Pere rae ee £167, 482 £167, 655 





The estimated working profit for the year ended 31st December, 1958, was 
£654,750. (1957—£725,711). 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the year ended 31st December, 1958—£149,300. 


CAPITAL EXPENDITURE ..................... £64,997 
The — ~ Se teee for = year ended 3lst 
1958 was £248,8' 


DIVIDEND —Divideod No. 41 ee i 6d. per share was declared payable to 
members registered in the books of the Company on the 3ist December, 1958, 
and to persons presenting the relevant coupons detached from Share Warrants 
to Bearer. 


£62,552 


DEVELOPMENT 
Mining Lease Area 
Total Development—feet ...................- 4,702 5,640 
— 

TIE eas Tix ta Li Ta ws Ad's psy balun h-0-siesnse 2,525 4,240 
Average gold value—dwt. perton ............ 5.16 9.47 
I ns ae acs soi wis wis oa. 4/8 Stein's ane 6.0 27.31 30.72 
NS oie Sosa cn wis ible ad ee eens 141 291 

Payable : 
Rte icc kun cie%, 45 are ha eats. caeos 900 2,060 
I Oe icine snd, Copa ik Foe saew.eeaceet 35.6 48.6 
Average gold value—dwt. per ton ............. 9.77 15.71 
IC 1s 5150 "6,5 Gin s Uke b:d7ei6iei0 os are ba eo. 30.01 33.45 
ee ee SS Se ee ene 293 525 
Outside Mining Lease Area (Withok No 7) 
Total Development—feet .................... 7,352 7,170 
Sampled 
ERR cc AB Wei Sigh Card ce ga acs dilsce vos ware 2.075 1,925 
Average gold value—dwt. per ton ............. 8.53 9.47 
RI Po vie ska a bgwapie ten wbie are seo 18.51 19.95 
ee Se ea ee 158 189 
Payable 
a SS ES ae Secor eres een Orns 770 600 
REC REE ES On ee ee 37.1 31.2 
Average gold value—dwt. per ton ............. 18.74 24.82 
ER AE a ee ee 18.35 20.06 
TS ae 344 498 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 3,518,500 tons of an average value of 5.74 dwt. per ton over a stoping 
width of 44.45 inches. 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
re ym tors of an average value of 5.64 dwt. per ton over a stoping width of 
42.97 inches 





FREE STATE GEDULD MINES, LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £2,500,000 
Quarter Quarter 
ended 3ist ended 30th 
December, September, 
OPERATIONS 1958 1958 
Ry is oo os 3 plies a oa wa N ye Lincaatke 221,500 216,000 
INES, 10 Mad. «dln Gis. 5 seed Sale eh ho) oe Chena 164,334 155,257 
NE ES 9.5. oes atu a ov 64 4 SR: nlerb-alelert, 6's 14.84 14.38 
ig wha cw ra sid sso ya Vie eae ome ki 104s. 2d. 108s. Sd. 
Revenue per ton milled ................c0000- 185s. 8d. 179s. 11d. 
Eons eee TIs. 3d. 771s. lid. 
I os koe i ENS Oude Wot od wows ge 108s. 5d. 102s. Od. 
WORKING RESULTS 
PAOD Mo ais. 5 o-c.'c cs eS og o's Gratecsecd ov £2,056,410 £1,943,490 
NI voices. w aid: cco se Hac 3: O50'06e 6 G4 Fibs c Lad 3a ks 855,771 841,441 
ES 6.4. .ai an my Se. d ub grace sm da tend wane Oem £1,200,639 £1,102,049 





Interest charges for the quarter amounted to £7,331. 
No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE 
I ook. "og 9 gk oiel <p win’ 6,6 00 6000 
(Underground development ae to capital 
—Nil. Previous quarter £4, 


URANIUM OXIDE SALES QUOTA—The Atomic 
are d Board has allocated to the Orange Free State 

oint uranium production scheme a sales quota of 
t. 162,420 Ib. of uranium oxide for the twelve months 
ending 31st December, 1959. The uranium grade of 
the company’ s residue slimes is uneconomic and the 
company is thus not an active participant in the joint 
scheme. 


£188,195 £331,246 








FREE STATE GEDULD MINES, LIMITED- Continued 


DEVELOPMENT 
IN cd. Sens bab adlslehin ees viebiow bees 22.775 23.664 
Sampled 
ARSE rt Pere ercigre, e 2,650 3,915 
Average value—dwt. per ton ................. 251.00 323, 82 
7k a SEG 50% 6 SO ata KA boo bie 5.00 4.87 
NED CME. |... nm Sc essed sae ont cde 1,255 1,577 
Payable 
RR Re ey PE 2,415 3,645 
ER Ee ee ee eee 91.1 93.1 
Average value—dwt. per ton ................. 276.01 -— 49 
SS EERE reek ae aa 4.88 
re eee errs Pere 1,369 1,686 


The results obtained in the vicinity of the individual shafts were :— 
No. 1 Shaft Area 


Sampled 
Re AE ed oe ene mia ee ae 1,325 1,485 
Average value—dwt. per ton ................. 164.65 168.16 
J. 3 Ue RS Rr Bete renee 5.29 5.15 
een Sed er ae een 871 866 
Payable 
Ee ie eg he sae SE ddd See sae sg Wald amas 1,090 1,230 
IN 2.3.2 625°. rhein, oo he) $e mtb en sda! Wia'a vie 82.3 82.8 
Average value—dwt. perton ..............6.. 197.91 197.31 
IR Whe oh Siaecnn. de bo.¢ bahd,c as ons 5.26 5.20 
I III. 5.6 cubic ice teceiccccdese 1,041 1,026 
No. 2 Shaft Area 
Sampled 
des rete Dstt Sk Co taa cw petines 1,325 2,430 
Average value—dwt. per ton ................. 347.98 426.96 
ER 5 0 5 bab 5 Soe No 00Gb a Ve nwinse 4.71 4.71 
SEE, OOD LEE Ce 1,639 2,011 
Payable 
Ee cra eS ately eka alee Nisa g's WN ow oe Cae 1,325 2,415 
NE ir 3 A DU E55. AN ie eons 60-0 dereeces 100.0 99.4 
Average value—dwt. per ton ................. 347.98 429.51 
Ie ii. a:5.0& 3d 6.0 0.6.40. 8ds0d vine bee 4.71 4.71 
NINN 8550 sain ais bs) + 0:9 410d 0ineoas 1,639 2,023 


SHAFT SINKING—No. 2 Ventilation Shaft. This shaft was sunk 1,303 feet 
to a depth of 3,703 feet below the collar. Erection of the main fans is in progress. 


VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 
£2,625,000 


Quarter Quarter 
ended 3ist ended 30th 








ISSUED CAPITAL (In shares of 5s. each) .... 





OPERATIONS December, September, 
Gold 1958 1958 
PN 025 xc niiopia we cokianoee sgt aa ae toothy 235,500 231,000 
ey Ce ea 107,153 105,033 
WHER POP COM — Part. nc ccc cece cs cccsnccce 9.10 9.09 
Ie III 5.54.5 605). s/eya.d eco dicreip'sie ey deo seins 135s. 8d. 136s. Id. 
Revenue per ton milled =... ect c cess 113s. 9d. 113s. 10d. 
SR I a. 6a nda h-de vo cbu pies aes 61s. 9d. 61s. 10d. 
BGI SE ROM IN as oak sie nee te bee tects 52s. Od. 52s. Od. 
Uranium 
SENDS dale SchinclPn 6s ade wa ove hub cee 238,979 228,406 
Uranium oxide produced—Ib.................. 150,012 147,745 
Yield per ton treated—Ib. .......0.. 0... .cceee 0.628 0.647 


WORKING RESULTS 
Gold—Working revenue ................0ee000: 
So rr ere 


£1,339,654  £1,314,934 
726,896 714,573 


£612,758 £600,361 
411,000 426,000 
£1,023, 758 £1 026, 361 





IIL 4 Gc oS 4b. 24-0506 bans 40 e-08 ey 
Uranium—Working profit from sales of uranium 
SD Conk oekoc es doses Samead > 


EES C EE Tee err eT Tee 








seston oxide sold during the six months ended 31st December, 1958 


—285,945 | 
The J. oe working profit for the year ended 31st December, 1958. was 
£3,881,300. (1957—£3,393,012). 
No taxation and no share of profits are as yet payable to the Government. 
URANIUM PLANT LOANS 
bay oo enn instalment, comprising oes and 
CAPITAL, EXPENDITURE 
Underground development charged to capital 
expenditure and included in the above ...... 
The total net expenditure for the year ended 31st 
December, 1958, was £1,158,402 
DIVIDEND—Dividend No. 5 of 2s. 0d. per share was declared payable to members 
registered in the books of the Company on the 31st December, 1958 
URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Company a sales quota of 570,280 Ib. of uranium oxide for the year ending 
3ist December, 1959. 


£70,158 £70,158 
248,818 £243,680 


(£17,000) (£27,000) 





DEVELOPMENT , 
Total development—feet ...............000.- 24,876 26,330 
Sampled 
SS neha hakh dB ends Bak Doha ae esas bens ose 7,315 7,420 
Average gold value—dwt. per ton ............. 69.61 76.26 
ID 8. rN ca S asclate ap wh» s\e scares « 5.89 5.77 
Equivalent inch-Uwt. 2 .....05.. ccc cuccccscees 410 440 
—— (gold) 

De eid ENS nck PObLN ba Sacdeu need ae 5,460 5,535 
Remaenae edi late Caen Che Sle tiowl ob ave ees a 74.6 14.6 
Average gold value--dwt. per ton ............. 82.38 96.71 
Average uranium oxide value—Ib. perton ..... 6.11 7.09 
NL Se SS Sy ule ls Ave <igsb neleahin 6.30 5.71 
Teguabent Weeet. os aces ccc cic ckcvele 519 558 
eee ee ee eer 38.48 40.90 


ORE RESERVES 1958— Payable gold ore reserve as at the end of 1958 was 
eit at 2,281,000 tons of an average value of 9.42 dwt. gold per ton and 
0.763 Ib. uranium oxide per ton over a stoping width of 39.95 inches. 
7 gold ore reserve as at the end of 1957 was estimated at 
1,813,000 tons of an average value of 10.03 dwt. 34 per ton and 0.841 Ib. 


uranium oxide per ton over a stoping width of 39.54 inches. 














OPER 


= 
So 
“228 tnzmn<o4 


Work 


CAPI 
URA! 


oo ata ain see 


DEV 
Sa 








30, 1959 


a 


‘ontinued 


23.664 
3,915 
323.82 
4.87 
1,577 
3,645 
93.1 
345.49 
4.88 
1,686 


nded 30th 


228,406 - 
147,745 
0.647 


E1,314,934 
714,573 


"£600,361 

426,000 
; 1,026,361 
1958. was 
vernment. 

£70,158 
£243,680 
(£27,000) 


members 
allocated 
ar ending 
26,330 
7,420 


76.26 
5.77 
440 


40. 
958 was 
ton and 
$. 
lated at 
.841 Ib. 
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WESTERN HOLDINGS LIMITED 


ISSUED CAPITAL (In shares of 5s. cach) .... £1,874,094 








Quarter Quarter 
ended 3ist ended 30th 
December, September, 
1958 58 





OPERATIONS : 19 
EE Sack h coun ots sich agin Bales a Sign gates 296,000 300,000 
EE 0 4 sigh WP a.s ole «3 sob Ree Swoon nso nar 173,112 168,863 
PM IDS «105, 25 5 n/n. 44 chee ob 0 cr8b-n0'e 11.70 11.26 
NS OSE SEES PEPE Le py eae 99s. 7d. 102s. 4d. 
Revenue per ton milled .................0085 146s. 4d. 140s. 10d. 
NN GE MN, ou h.o 6 6.4:006:3-0'p pid wale. d vind 58s. 3d. 57s. 7d. 
SEN MN a Sos was sche edesce teens 88s. Id. 83s. 3d 

WORKING RESULTS 
I osc Nicie Arerpie"s!aG-b.aid acids 4's u £2,165,301 £2,113,337 
SERRE IE DE ae tars I cee ae 861,952 864,296 

AMIE Sie wath a bv.6 Ss Oh e's, b-0igs biahe wane eh £1,303,349 £1,249,041 





Interest charges for the quarter amounted to £6,152. 
No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE .........00.s0cece00. £183,621 £292,039 
URANIUM OXIDE SALES QUOTA—The Atomic 
Energy Board has allocated to the Orange Free 
State joint uranium production scheme a sales 
quota of 1,162,420 lb. of uranium oxide for the 
twelve months ending 3lst December, 1959. The 
uranium grade of the company’s residue slimes 
is uneconomic and the company is thus not an 
active participant in the ioint scheme. 
DEVELOPMENT 
RPNNES S4. 6.0 5:010 dinin 0's bis. nals la wig sib so 24,104 23,343 
Sampled 
Das in hs Sue eb sss eked bene SEs a es 3,610 4,190 
Average value—dwt. per ton ................. 176.25 249.56 
ey Saar Pea ae in ee 4.91 4.78 
i CMON sie vn pas acdc vanaponnwes 865 1,193 
Payable 
RE Ee ee eS ee ee ee 3,255 3,710 
S|’ DEEL ALA TONER TEER LOVEE OT 90.2 88.5 
Average value—dwt. per ton ................. 198.06 273.72 
MN aioe ch ewup thse ataoncecdmows 4.80 4.89 
Equivalent inch-wt. ........00csseecscsecces 951 1,338 


SHAFT SINKING—No. 3 Circular Shaft System: The main fans have been 
commissioned and development is now in progress. 





WELKOM GOLD MINING COMPANY, 
LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £3,062,500 
Quarter Quarter 

ended 3ist ended 30th 
OPERATIONS December, September, 

Gold 1958 1958 
RNIN 2 tN 005-5 op alpen Hid on $s arent in 8 gid 270, 274,000 
iD Soares ci ein. C vsalacle abn opel pede, 81,387 81,345 
CS Se ra mncry fey aerarers 6.03 5.94 
IIR Gi do 5. < pbc hisinve sekcannwelkans 193s. 2d. 192s. 8d. 
Revenue per ton milled ...............-+.... 75s. 5d. 74s. 4d. 
FE A On oe re eee 58s. 3d. 57s. 2d. 
eee eee SEE a ee eee eee 17s. 2d. 17s. 2d. 

Uranium (Joint Production Scheme) 

Tonnage apportioned to this company ......... 238,920 218,034 


Se WRMOMMMUNES oho cca ose cece sts dooce 72,322 “59,849 
Yield per ton on Ib. apportioned .............. 0.303 0.274 


WORKING RESULTS 


Gold—Working revenue ...........0....ccceeee. ae £1,019,371 








MMM, 535.0758 5) ay axinn's spmscc's ess 207 783,738 

Se ERE eee TEE ee 232,076 235,633 
Uranium—Working profit from sales of uranium 

IIE: *, 04.49 & 09-6 4:00: 00.2 Sin Sina 180,000 166,000 
es CE MND ss dis'dio-cwanlduns Gop esb a eens £412,076 £401,633 





Uranium oxide sold during the six months ended 3ist December, 1958— 
123,634 Ib. 

Interest charges for the quarter (excluding interest on uranium loans) 
amounted to £48,149. 

No taxation and no share of profit are as yet payable to the Government. 


LOAN REPAYMENTS 
Debentures 
5 per cent debentures of a nominal value of 
£60,300 were purchased by the company at a 
cost of £59,093. 
Uranium Loans d 
Quarterly instalment comprising redemption and 











MS aes 6 Fawn s fsllesin oir stows dete 645s £127,645 £127,645 
CAPITAL EXPENDITURE 
i ai ees Se eee ger grp cee bere ar £197,039 £310,656 
IN nas Se abn Bawa ven Kee aS Sb RRB aoe 4,390 199 
201,429 310,855 
Add: Contribution towards capital cost of 
President Steyn uranium plant ......... 23,054 22,280 
. 224,483 333,135 
Less : Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the Welkom uranium plant 83,419 84,402 
| RR ere rer ter tp Prey r ie £141,064 £248,733 








WELKOM GOLD MINING COMPANY, LIMITED 
—Continued 


URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Orange Free State joint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 3ist December, 1959. 





DEVELOPMENT 
ES ee Pee ery oe 21,546 19,435 
Sampled 
Rap EYES Pre No ear oe 5,495 6,630 
Average gold value—dwt. per ton ............. 39.55 44.82 
NS 6d crinain oighe a Seine wk dws 54. wie 7.07 8.31 
TING, b  6:0' 0. 4:0's 065s 60.08 54-0 bawa'e 280 372 
Payable (gold) 
Ag I aE Re ee ee 3,655 4,805 
EL Son's a scodte hab ncdOasaictwie h$h00e~ 66.5 72.5 
Average gold value—dwt. per ton ......... ee 50.56 53.55 
Average uranium oxide value—lb. per ton = 2.71 3.00 
\. “Gap e eee re 7.57 9.15 
Equivalent inch-dwt. . oe 383 490 
Equivalent inch-lb. .. . miwaona cs 20.49 27.46 


SHAFT SINKING 

No. 1 Shaft. The shaft was sunk 115 feet to a depth of 4,591 feet and 
development of the ore-pass system is continuing ; excavations on the loading 
Station have been completed. 

No. 1 Vertical Ventilation Winze. The main fans have been commissioned. 

No. 2 Shaft. The shaft was sunk 56 feet to a depth of 3,806 feet below the 
collar. Excavations for 37 Level station have been completed. 

No. 3 Joint Ventilation Shaft System (For the joint account of this company, 
President Brand and President Steyn Gold Mining companies.) 

The ventilation shaft has been stripped and the erection of the main fans is 
nearing completion. 

Development work on behalf of your company has been started from this 
shaft system. 





EAST DAGGAFONTEIN MINES, 
LIMITED 











ISSUED CAPITAL (in shares of 10s. each) .... £1,865,000 
Quarter Quarter 
ended 3ist ended 30th 
OPERATIONS December, September, 
Gold 1958 1958 

es. EE ga Ri ous ob oh ee ple do 274,000 281,000 

I Dn nas Lad cenit s alvin ke ME ROR D 45,313 46,272 

ee NE. 6.0 i500 50658 ween ds4ge 00% 3.31 3.29 

th int Scns 2 0'non ss bee e'ncdeuin 212s. ld. 211s. 5d. 

Revenue per ton milled ..................... 4l1s. 5d. 4is. 3d. 

I 5.4.05 6.6-0:6.d.0edwweeld bieee'he 35s. 3d. 34s. 10d. 

ee ee ree 6s. 2d. 6s. 5d. 
WORKING RESULTS 

ED. oa phe bleed seb dtdesine iondecs £566,709 £579,103 

aa cic vind gus + Sane een S Vases 482,485 489,075 

I oie 85 hides 35. 0054.06 40 esadeo pation £84,224 £90,028 





The estimated working profit for the year ended 3ist December, 1958, was 

£349,200. (1957—£413,813). 

TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 

liability for the year ended 3ist December, 1958—£131,400. 

CARTER, MIRE RUOND «ncn ccc ccesccccenccs £213 £2,018 
The total net expenditure for the year ended 3lst December, 1958 was 

£2,231. 

DIVIDEND— Dividend No. 38 of 74d. per share was declared payable to members 

registered in the books of the company on the 3ist December, 1958. 


DEVELOPMENT 
Main Reef Leader 
IIRL oi, 00 0's Shia dsieile 'e'n aga Wane eer 1,489 1,667 
Sampled 
sch ack cutcp tins td dnos bbe ceabeedh 1,185 1,380 
Average gold value—dwt. per ton ............. 7.92 11.04 
eR errr rrr ee 17.32 10.97 
SE CRO, a. 5.0506 os 5 5 oe acenin wi e's 137 121 
Payable 
OS roe tah ots ahha wah ls teapies anne 575 47 
NN La ings akin te Kaen s 5 oxeg seliiete.ces 48.5 34.4 
Average gold value—dwt. per ton ............. 11.22 18.97 
I a Jet nie 55 on ck coh ose reamed 18.77 12.61 
ee ee eee errr 211 239 
Kimberley Reef 
ee). EERE EEE EEE EEE eee 3,592 4,016 
Sampled 
a PS Ee nes ee ee a ne 3,030 3,550 
Average gold value—dwt. per ton ............. 48.53 34.76 
ED ad, 5 2 ses ek abw baie beeen 4.85 4.64 
Equivalent inch-dwt. ............-.eeseeeeeee 235 161 
Payable 
BES RCI IRCL cay 8s bald ahais Snaesiaelew sere 1,275 1,275 
PEP EET EE CETTE TETEL ALLEL TELE 42.1 35. 
Average gold value—dwt. perton ............. 73.25 61.72 
NOR StS Gh o's'b dian huey + 65.6 90% 000 6.86 6.38 
Equivalent inch-dwt. .........-..-2eeeeeeeee 502 394 


ORE RESERVES 1958—Payable gold ore reserve as at the end of 1958 was 
estimated at 4,597,000 tons of an average value of 4.51 dwt. per ton over a 
stoping width of 36.61 inches. _ 

On the Kimberley reef horizon the reserve amounted to_ 1,732,000 tons 
having a value of 5.73 dwt. per ton over a stoping width of 36.72 inches. This 
tonnage is included in the total of 4,597,000 referred to above. : 

1957—Payable gold ore reserve as at the end of 1957 was estimated at 
4,686,000 tons of an average value of 4.41 dwt. per ton over a stoping width of 
36.64 inches. : 

On the Kimberley reef horizon the reserve amounted to 1,657,000 tons 
having a value of 5.72 dwt. per ton over a stoping width of 36.74 inches. This 
tonnage is included in the total of 4,686,000 referred to above. 
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PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (In units of stock of 5s. each) £3,510,000 





Quarter Quarter 
ended 3ist .ended 30th 











OPERATIONS December, September, 
Gold 1958 1958 
Ale OE gad 5. dg ald ook 4.) e:d dine elise bs a 290,000 292,000 
NN SNe Sigs oh Kieth dh Ole msds one'S os 217,294 215,275 
Yield per ton—dwt. ; 14.99 14.74 
RNG 5a 060 0 0ls.cn4.0'%.0.b 0:0 010 06.000'S 40d 84s. Id. 83s. Lid. 
Revenue per ton milled ............... igiceals 187s. 9d. 184s. 7d. 
rrr ee 63s. Od. 6is. 11d. 
I OI 6. kos co's owen erccecccve'’s 124s. 9d. 122s. 8d. 
Uranium (Joint production scheme) 
Tonnage apportioned to this company ......... 234,430 218,031 
ES ESE rn eer ear 65,261 54,723 
Yield per ton on Ib. apportioned .............. 0.278 0.251 
WORKING RESULTS 
Gold—Working revenue ..................+0055 £2,722,382 £2,695,181 
Eo oie S cd tS ary tik dcp 2 ara ere ee 913,302 903,613 
INE 6 0 ais 6s baccsadeneesiecniges 1,809,080 1,791,568 
Uranium—working profit from sales of uranium 
oS GR 2 eee ee ne 147,000 126,000 
MT I OUI. Sin, asa oe wae e heeds tbe ectiine £1,956,080 £1,917,568 





aa oxide sold during the six months ended 31st December, 1958— 
111, 
Interest charges for the quarter amounted to £5,051. 


TAXATION—Estimated liability for the three months ended 31st December, 
1958—£794,450. 
No share of profit is as yet payable to the Government. 


a EXPENDITURE 





Dee Baie Ai aeeia ae Cure ale bah de osc preewans £410,880 £519,086 
Son 
Contribution towards capital cost of President 
ee MURNOGS MONIES ck ones cewescss 23,055 22,302 
Contribution towards capital cost of Welkom 
ENS Ee an ee ere 23,961 23,234 
ETS LLL ath Naha Sin g's bid dih 6 OF od ci asook bs tea b ‘£457, 896 £564,622 





URANIUM OXIDE SALES QUOTA-—-The Atomic Energy Board has allocated 
to the Oranyve Free State joint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 31st December, 1959. 


DEVELOPMENT 
EE 64.56 bus Adie Wa.odknh be aaps hms 16,889 16,611 
Sampled 
RE AIRS a Se cle kik aroha ai be 6 ot ala, 6 40:4 1,745 2,035 
Average gold value—dwt. per ton ............. 100.75 110.37 
a ea Ge ae aes uae 8.63 9.26 
NS re Pree re 869 1,022 
Payable (gold) 
ETA SS ‘aks ln. wie Lid divin 00 9:6 SCA 0'G.0'8 00a 1,400 1,500 
Bid 586 Saicruisas Sa > sed» oyer¥ v.0-€i8's 80.2 73.7 
Average gold value—dwt. per ton ............. 131.59 153.48 
Average uranium oxide value—lb. perton ..... 1.93 2.09 
ES 8005 o's oo ck dass 050403 405 00.84 8.11 8.86 
NE Sr 1,067 1,360 
Soha ao 06 50 Shed & thw 00-580" 15.69 18.51 


BOREHOLE RESULT—As announced in the Press on 22nd October, 1958, 
borehole SP.6, which was drilled 2,650 feet to the east of No. 2 Shaft for 
geological information in connection with the depth of the reef adjacent to the 
Arrarat Fault, intersected the reef at a depth of 7,242 feet below surface. An 
incomplete exposure was obtained averaging 29.94 dwt. over a width of 36 
inches, equivalent to 1,078 inch-dwt. Uranium values were 0.407 Ib. over 36 
inches, equivalent to 14.652 inch-lb. 

ry deflection was made and a complete exposure was obtained at a depth 
of 7,240 feet, with the following values : 173.15 dwt. over a width of 19.5 inches, 
equivalent to 3,376 inch-dwt. Uranium values were 2.074 lb. over a width of 
19.5 inches equivalent to 40.443 inch-lb. 


SHAFT SINKING 
io. 2 Ventilation Shaft. The shaft has been stripped and the construction 

of the evasé is in progress. 

No. 2 Sub-Vertical Shaft System : 
18 ft. Diameter Ventilation Shaft : Development work ancillary to the 
shaft system is in progress. 
24 ft. Diameter Shaft : This shaft was sunk 370 feet to a depth of 
2,760 feet below .46 Level. Station excavations on 72 Level have been 
completed and the excavation of the conveyor crosscut is in progress. 

No. 3 Shaft System : 
20 ft. Diameter Ventilation Shaft : The shaft collar has been completed 
and the erection of sinking hoists is in progress. 
24 ft. Diameter Shaft : The shaft collar and the erection of the per- 
manent man hoist have been completed : the installation of the stage 
hoist is in progress. 

No. 3 Joint Ventilation Shaft System : (For the joint account of this com- 
pany, President Steyn and Welkom Gold Mining companies). 


; The ventilation shaft has been stripped and the erection of the main fans 
is nearing comletion. 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £3,500,000 





Quarter Quarter 
ended 31st ended 30th 


OPERATIONS December, September, 
Gold 1958 1958 
MN Th Otc Soot: cullen. & a0. ed beled bets 271,500 296,000 
RNIN 22, Bile Seka. 5:5 k's eco\ae a eunlaig baie jaeca gis 106,071 113,047 
OURAN, og oii6b.o:s 00:8 6 bs ae.0'4a ew oc6 7.81 7.64 
NS Pen ee eres ee Pe ree 149s. Sd. 143s. 4d, 
Revenue per ton milled ..............cccece. 97s. 9d. 95s. 8d, 
RI IN io 9h. ae sul win ea va'd'es Sod 58s. 4d. 54s. 9d. 
eh | Sa err eee 39s. 5d. 40s. 11d. 
Uranium (Joint Production Scheme) 
Tonnage apportioned to this company ......... 245,791 218,034 
ce GR a Catan sin SSlb-s Cie 's'o sk’ ae 77,467 63,942 
Yield per ton on lb. apportioned .............. 0.315 0.293 


WORKING RESULTS 
Gold—Working revenue ..................0005- £1,327,453 £1,416,385 
aI 55 .656-56-0 aash ca 4 50 Gonseieh bak 792,259 809,943 
oN ONIN, gg csicccicclconie tnd ccsen £535,194 £606,442 
Uranium—Working profit from sales of uranium 
ST ID, i. vn fay vdis cde Vackecipates 187,000 178,000 


SE I iw sins 0:0 oc cctle cekenaneraes £722,194 £784,442 











Uranium oxide sold during the six months ended 31st December, 1958— 
132,429 Ib. 

Interest charges for the quarter (excluding interest on uranium loans) 
amounted to £36,447. 

No taxation and no share of profit are as yet payable to the Government. 


URANIUM LOANS 
Quarterly instalment, comprising redemption and 





Ns i han cha cralb as wigeh oP hae aed Migs d Ce £122,887 £122,887 

CAPITAL EXPENDITURE 
Mc se Pe CRCHEN 75.9.) aheh.nb ais « sinraigiea. se, Rw epee 108,186 94,528 
Chetdon Wen Sea ocx Sable Mae ude As BE FSO RE 153 678 
108,339 95,206 


Add : Contributions towards capital cost of Wel- 
Demi RI oso 5 sien i cid cd ewe 23,961 23,212 


132,300 118,418 





Less : Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the President Steyn uranium 
SEL + caRKe Ss Fuh 0 odhan'sene ds otabe eeess 80,263 81,017 


ON PE DA ROE Ee Ae £52,037 —«£37,401 








URANIUM OXIDE SALES QUOTA—The Atomic Energy Board has allocated 
to the Orange Free State joint uranium production scheme, in which this company 
is an active participant, a sales quota of 1,162,420 Ib. of uranium oxide for the 
twelve months ending 31st December, 1959. 





DEVELOPMENT 
Oe: ee Eee a eee 15,686 16,884 
Basal Reef 
Sampled 
RE Se a ek kk eae Ros emia 3,050 2; 
Average gold value—dwt. per ton ............. 46.59 33.91 
SO ES SAP AP re ey ae 9.78 11.88 
INES oa 5.5.0.0. 0 015 Wo oa Meee gan o's 456 403 
—— (gold) 
SMALE te she salen er Kona ceases eet ees 2.820 2,520 
= LOTT oe ORT ET OE 92.5 86.9 
Average gold chen dies ee ee ree 48.43 37.73 
Average uranium oxide value—lb. per ton 1.65 1.11 
IO? © 5 a din pekitns es se0dp'asaceanes 9.98 11.89 
Equivalent inch-dwt. ............cccccceecees 483 449 
SEN, & cacy ame Sanh cetewresdew ees 16.46 13.21 
Leader Reef 
Sampled 
Ge an tide ae ek ea hid cawrewhhe 45 435 
Average gold value—dwt. perton ............. 1.96 2.72 
STE NEE EES Pe 54.44 35.64 
I ER, «ios ns cisus su ddvetenecees 107 97 
Pay: _ (gold) 
ROARS 5K ota nde k giiea ae X eh dale yo-5is Nil 40 
elshaaeiio SN ie Ce a es he bards _— 9.2 
Average gold value—dwt. per ton ............. _— 6.78 
Average uranium oxide value—b. per ton ...... — 0.77 
ON SRA ae ee ee — 43.38 
Pe rere eee ee — 294 
SE 9 re er ree — 33.19 


SHAFT SINKING—No. 3 Shaft System : The construction of the main road, 
the installation of the air and water mains and power supply is in progress. 
o. 3 Joint Ventilation Shaft System (for the joint account of this company, 
President Brand and Welkom Gold Mining companies). 
The ventilation shaft has been stripped and the erection of the main fans is 
nearing completion. 








London Office 
40 Holborn Viaduct, E.C.1. 
15th January, 1959. 


For and on behalf o! 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMITED. 


W. C, SQUIRE, Joint London Secretary. 
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was greatly increased. So, consequently, 
was the importance of keeping dollar 
costs competitive in foreign markets. It 
is difficult to judge how far high produc- 
tion costs have actually been an obstacle 
to exports, at any rate in the capital 
goods industries, in view of the large 
amount of dollar purchases which con- 
tinue to be made under the terms of the 
foreign aid programmes, which ensure 
that the loans shall be largely or wholly 
spent in the States. 


Thus in the Budget which the Presi- 
dent sent to Congress on January 20, the 
foreign economic aid appropriation is up 
by 5 per cent although allowing for 
cuts in military appropriations, foreign 
aid as a whole is cut by 11 per cent 
($380,000,000). Small-scale changes of 
this sort make little difference to the gold 
outflow position, especially as a large 
part of the aid funds find their way back 
to the States by way of capital goods 
purchases. On thé other hand, continued 
aid on this scale may make further in- 
flation less painful and therefore more 
attractive. 


Even before the Democrat majorities 
in Congress get to work on the Budget, 
it is clear that it is already precariously 
balanced, and this, coupled with the up- 
swing in industrial activity, suggests that 
the inflationary process is almost sure 
to continue. Moreover, even if inflation 
continues at the same proportionate rate 
in other countries as in the States, the 
gap in the hourly wage rate will con- 
tinue to rise in absolute figures. In this 
event, the value of the dollar must be- 
come progressively more unrealistic. 


Its What They Think That Matters 


However, in terms of the immediate 
outlook for Kaffir ompy what matters 
is not so much whether a flight from the 
dollar does eventuate, as whether a suffi- 
ciently large number of investors—both 
in the States and outside—believe that 
such a development, if not certain, is at 
least sufficiently probable to justify a 
measure of hedging into gold shares or 
bullion. The indications are that a grow- 
ing body of investors are acting on this 
assumption. 


The Bank of Nova Scotia has found it 
worth while to provide Americans with 
facilities for buying gold certificates con- 
vertible to bullion on demand. At about 
the same time a Canadian firm launched 
a plan to sell gold bars on a 3 per cent 
margin, and now it is reported that bul- 
lion dealings are to commence .on the 
Toronto Stock Exchange on February 3. 
Equally, there seems to be no doubt that 
much of the buying pressure which has 
accounted for the continued rise in 
Kaffirs—especially in the new mines and 
investment houses—reflects a switching 
out of dollar stocks. 


US. Buying Could Swamp the Market 


In this connection, it is important to 
tfemember that in a relatively small mar- 
ket such as Kaffirs, and especially when 
stock is so tighly held, even very minor 
switching from the vast dollar stock mar- 
kets can have a substantial impact on 
Kaffir prices. Indeed, the switching 
which has already taken place, both by 
American and foreign holders of dollar 
stocks, is probably enough in itself to 
account for the anomaly of gold share 
Prices rising side by side with the sub- 
stantial increases which have continued 
to occur in American industrial stocks. 


_ The great bulk of ordinary American 
investors do not, of course, think inter- 
Nationally in their market operations, 
and for most of them a decision to get 





out of industrial ordinaries would prob- 
ably result in their going liquid rather 
than switching into foreign investments. 
Even so, the small minority of sophisti- 
cated operators, who are in a position to 
make an assessment of foreign markets, 
control sufficient funds to make it at 
least possible that, on fears of dollar de- 
valuation, switching might gradually de- 
velop on a scale where it would be 
beyond the resources of the mining 
houses to prevent Kaffir prices from 
rising alarmingly. In such a situation 
the decision as to precisely when to take 
a profit could become crucial. 


Significantly, Mr. Engelhard has, on 
more than one occasion recently, ex- 
pressed the view in Johannesburg that 
the Kaffir market could rise to a 6 per 
cent basis for the newer high-grade 
mines, presumably on ultimate gold or 
dollar price expectations. He has also 
referred to the possibility of a further 
American flotation on the lines of the 
American-South African Investment Co., 
although it does not necessarily follow 
that such a flotation would be under the 
same auspices. 


Incidentally, we understand that the 
original A.S.A.LC. issue, which for a 
time after the flotation appeared to be 
hanging rather heavily on the under- 
writers’ hands, has now been satisfac- 
torily marketed and stands at a premium. 
Moreover, the A.S.A.LC. has already be- 
gun to come into the market as a pur- 
chaser. In this connection, it will be 
recalled that the company’s policy of 
retaining the bulk of dividend earnings 
for reinvestment is expected to make 
about £250,000 per annum available for 
further investment. 


A Safety Valve 


One consequence of any further inten- 
sification of buying pressure on the 
Kaffir market may well be for the oppor- 
tunity to be taken to advance the date of 
some of the additional fund-raising 
which will still be required. This would 
in itself take some of the steam out of 
the market. 


Already we have in the last few 
months seen Zandpan, Western Deeps 
and West Wits in the market, and among 
other companies which must sooner or 
later come to the market for further 
finance are Loraine, Welkom and FS. 
Saaiplaas, not to mention the second 
round for Zandpan and Western Deeps. 
Beyond this, there is the likelihood of 
two or three new mines coming on the 
market at an opportune time. 


The U Factor 


Aside from general economic factors, 
which as we have endeavoured to show 
are at present paramount in any assess- 
ment of Kaffir shares, we have still to 
review the other forces which may be 
at work to modify eventual earnings 
estimates. One of the more important 
of these is uranium. ; 


The guesswork has now largely been 
taken out of uranium earnings fer the 
period of existing contracts by virtue of 
the ceiling which has been placed «n 
purchases by the Combined Develop- 
ment Agency and the subsequent alloca- 
tion of quotas within this total among 
producers. As maximum quota produc- 
tion is already being achieved, uranium 
earnings per share can now be forecast 
with some accuracy up to the end of 
existing contracts, which expire at 
various dates between 1963 and 1967. 


The only factors which seem likely to 
falsify such estimates for uranium are, 
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on the one hand, the impact of rising 
costs, and on the other, the extent to 
which producers are successful in making 
additional sales over and above their 
C.D.A. contracts. In cases where both 
these factors operate, they ire likely, to 
some extent, to be self-cancelling. 


In an article on page 119 of this week’s 
issue, not of this Supplement, entitled, 
“Uranium: Surplus or Deficit? ’, a study 
has been made of the likely supply- 
demand picture in the period after the 
expiry of the various government con- 
tracts which have given rise to the fan- 
tastically rapid growth of the uranium 
mining industry in such countries as 
South Africa, Canada, Australia, and, in 
the short term, in the United States. In 
reading this article, every allowance must 
be made for the extreme lifficulty of 
assessing the factors involved with any 
precision, but even so the -onclusions 
which emerge seem to provide a more 
convincing yardstick than any we have 
yet had. 


The conclusion drawn is that by the 
end of 1964 Free World stocks of uran- 
ium oxide may be equivalent to between 
six months and a year’s requirements, 
but that this surplus should be fully 
absorbed by expanding commercial de- 
mand by 1970. Beyond 1970, the rapi- 
dity with which demand would grow is 
likely to be influenced by the rapidity 
with which technical advances in the 
efficiency of utilization would retard an 
expansion in demand, which otherwise, 
on the basis of present efficiencies, seems 
likely to be rapid. 


This picture is reassuring in that while 
it points to a possible temporary pres- 
sure on market prices at the end of exist- 
ing contracts, yet the governments of the 
many industrial countries which plan to 
rely on atomic energy will c’carly be 
confronted with the necessity of keeping 
the existing uranium producers ir being 
and will have to offer prices which will 
maintain production at (say) 1964 levels 
if the supply-demand picture is to break 
even by 1970. 


Costs and Labour Supply 


Aside from uranium, the principal 
factors bearing on the earnings prospects 
(both current and eventual) of the estab- 
lished producers remain the twin prob- 
lems of rising costs and labour avail- 
ability. On these subjects there is little 
to add to what we said here in our 
last Supplement, beyond noting that the 
measures to liberalize credit in South 
Africa have so far been inadequate to 
bring about the intended re-expansion of 
secondary industry. In this connection, 
the caution which Dr. Dénges, the new 
Finance Minister, is showing in his ap- 
proach to any further pump priming 
gives some support to the view that, 
despite the notable improvement in 
South Africa’s gold and foreign exchange 
position (from a low point of £72,000,000 
in the middle of last May to about 
£110,000,000 at the end of the year), it 
may prove difficult to sustain this in face 
of a deteriorating export prospect, espe- 
cially if at the same time relaxations in 
financial controls were to give a renewed 
boost to imports. 


Nevertheless, it clearly remains the in- 
tention of the South African Govern- 
ment to re-stimulate secondary industry, 
so that as and when this process gathers 
momentum the repercussions of the con- 
sequential pressures on wages and labour 
availabilities are certain to be felt by the 
mining industry. 

(Continued on page 17) 
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UNION CORPORATION, LIMITED. 


Incorporated in the Union of South Africa 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
3lst December, 1958 


London Office : Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 
ISSUED CAPITAL .... 





£1,800,000 STOCK IN UNITS OF 4s. EACH 





Tons Milled .. 396,000 Gold pee + rg oz. fine) .. 


121,786 
Yield per Ton Milled (dwt.) . 


Per Ton 
Milled 


s. d. 
717 0 
679,938 34 4 
WORKING PROFIT b . 428 


—— 


Working Revenue 
Working Costs 


Sundry Revenue, 
Expenditure 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) 


including Dividends, less Sundry 

£897,576 
a 
PAYABLE DEVELOPMENT 


Estimated Taxation and Government’s share of profit. . 
Capital Expenditure 


DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 

driven sampled payable % dwt. ins. dwt. 
Main Reef 1,705 930 S55 12.6 19 240 
om! Ree! "160 605 260 43 25.8 6 155 
DEND : On 12th December, 1958, Dividend No. 54 of 1s. 11d. per 
unit ri now was declared payable to stockholders registered at 31st December, 
1958. Dividend warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 

ee value Estimated stoping 
Tons dw width—ins. 

Ore Reserves at 31.12.58 500,006 6. . §2 





GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. 





£1,460,857 IN SHARES OF £1 EACH 





Tons Milled .. 222,000 Gold Produced isn oz. fine) . 
Yield per Ton Milled (dwt.) .. 3.48 

Per Ton 

Milled 

s. d. 

£483,082 .. 43 6 

434,205 .. 39 1 


48877 .. 4 5 


Working Revenue 
Working Costs 


WORKING PROFIT 


Sundry Revenue, 
Expenditure 


TOTAL PROFIT (subject to taxation) 


Estimated Taxation 
Capital Expenditure 


including Dividends, less Sundry 


353,319 
£402,196 
£3,000 

PAYABLE c+ 


Footage Footage Footage Av. valueWidth Inch/_ 
driven sampled payable % dwt. ins. dwt. 
Black R: 1,847 1,500 840 56 8.7 45 390 
DIVIDEND : On 12th December, 1958, Dividend No. 88 of 6s. 3d. per share 
was declared payable to shareholders registered at 3ist December, 1958. Dividend 
warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 


Tons dwt. width—ins. 
Ore Reserves at 31.12.58 


WINKELHAAK MINES, LTD. 


ISSUED CAPITAL 


OCTOBER/NOVEMBER 


Capital Expenditure for this period amounted to £491,514. 
received from the sale of gold derived from trial milling. 
DECEMBER 

The results were as follows :— 

Tons Milled .. 69,000 jold Syedered fa oz. fine) . 


. 15,498 
Yield per Ton Milled. (dwt.) 


Per Ton 
Milled 
eo @, 


Working Revenue 56 4 


Working Costs . 
WORKING PROFIT.. 


£194,221 


16,055 4 8 
Sundry Expenditure less Sundry Revenue 6,760 
TOTAL PROFIT Somat to Taxation and Govern- eres 

ment’s share) . £9,295 
Estimated Taxation and Government's share of profit . . £ Nil 
Capital Expenditure £87,110 

including £19,468 spent on excess development footage. 








. 38,576 | 


—— 


_ 12,000,000 shares of 10s. EACH 


| 
£365,029 was | 


178,166 .. 51 8 


ST. HELENA GOLD MINES, LTD. 
ISSUED CAPITAL .... 
Tons Milled .. 403, 





£4,812,500 IN SHARES OF 10s. EACH 





Gold apes ‘co oz. fine) . 


000 - 116,817 
Yield per Ton Milled (dwt.) .. 


Per Ton 


Working Revenue 
Working Costs 


WORKING PROFIT 


£1,461,513 
839,464 


Sundry Expenditure less Sundry Revenue 


TOTAL PROFIT (subject to Taxation and Govern- 


ment’s share) £612,842 


Estimated Taxation and Government’s share of profit.. £ 
Capital Expenditure 


DEVELOPMENT : 


Ni 
£317,624 
PAYABLE DEVELOPMENT 





Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt, 
Basal Reef 9,964 6,995 3955 Si ZiA° 2 SS 
In addition, 1, eg feet of station cutting was accomplished during the quarter, 
all at No. 7 Sha 
Mi 7° SHAFT : The collar, hoist foundations and temporary headgear 
have been completed and work is proceeding on the erection of the necessary 
buildings. At the year-end the shaft had been sunk to a depth of 40 feet. 
Two cementation boreholes are being drilled and pre-cementation of the 
shaft area is in progress. 
PAYABLE ORE RESERVES : 
Average value Estimated stoping 
T dwt. width—ins. 
Ore Reserves at 31.12.58 000 6.5 55 





VAN DYK CONSOLIDATED MINES, LTD. 
ISSUED CAPITAL .... 
Tons Milled .. 226, 





£2,143,650 IN SHARES OF 7s. 9d. EACH 
. 41,886 





000 old Produced A oz. fine) . 
Yield per Ton Milled (dwt. Pca ae 


Working Revenue 
Working Costs 


WORKING PROFIT 
Sundry Revenue less Sundry Expenditure 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) £72,108 
Estimated Taxation and Government’s share of profit . . £ Nil 
Capital Expenditure £ Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT : a 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. 5 
Main Reef—all shafts 2,878 2,105 700 33 6.6 50 
No. 5 Shaft area included 


above 380 135 36 8.3 37 
Kimberley Reef 1,240 80 6 25 93 237 
PAYABLE ORE RESERVES : 

er value Estimated stoping 
width—ins. 
Ore Reserves at 31.12.58 48 


PAYABLE DEVELOPMENT 

DEVELOPMENT FOR QUARTER : - 

Footage Footage Footage Av. value Width Inch/ 

driven sampled payable % dwt. ins. wt. 

Kimberley Ree 13,204 4,765 3,125 66 14.2 34 «482 
PAYABLE ‘ORE RESERVES : 





Average value Estimated stoping 
Tons dwt. width—ins. 
Ore Reserves at 31.12.58 5.7 
SURFACE DRILLING : 

Borehole W.S. 23, ‘drilled approximately 5,500 feet south-west of No. |! 
Shaft in the area over which the Company has acquired a prospecting contract, 
intersected the Kimberley Reef at a depth of 1,425 feet. Core recovery was 
incomplete in the original intersection and gave a value of 11.85 dwt. over 18.4 
inches, equivalent to 218 inch-dwt. Two further intersections, of which the first 
gave complete and the second incomplete core recovery, gave respectively 
inch-dwt. and 663 inch-dwt. 

Borehole W.S. 24, drilled in the same area and epproxienstaly 2,000 feet 
west of Borehole W.S. 23, intersected the Kimberley Reef at 1,42 feet givi 
a value of 2,97 dwt. over 102.6 inches, equivalent to 305 inch-dwt., and 4, 
dwt. over 100.7 inches, equivalent to 495 inch-dwt., in the original intersection 
and a deflection res tively, in both cases core recovery being complete. 
EVANDER TOW NSHIP 

Capital Expenditure by this Company for the quarter amounted to £8,505, 




















\CH 
- 116,817 
Per Ton 


MENT 
ith Inch) 
> $06 
1e quarter, 


on of the 


d stoping 
1— ins. 


Ss) 


LTD. 


ACH 


MENT 
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2d stoping 
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MARIEVALE CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL . my: 250,000 I IN SHARES OF 10s. EACH 


Tons Milled .. 244,000 Gold Wey = ion oz. fine) .. 62,977 
Yield per Ton Milled (dwt.) .. 5.1 





Per Ton 
Milled 
‘. @. 


Working Revenue , .. 4 8 
Working Costs 489,656 .. 40 2 
6 


WORKING PRCFIT 098. 24 6 
Sundry Revenue less Sundry Expenditure 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) £302,486 


Estimated Taxation and Government’s share of profit . . £104,800 
Capital Expenditure £71,159 
PAYABLE DEVELOPMENT 
DEVELOPMENT : —_—- 
Footage Footage Footage Av. valueWidth | Inch 
driven sampled payable % dwt. ins. dwt. 
! ; 530 31 20.2 13 262 
Kimberly Ree 2 985 38 11.4 19 217 
VIDEND : On 12th December, 1958, Dividend No. 37 of 1s. 5d. per 
Hy = declared payable to shareholders registered at 31st December, 1958. 
Dividend Warrants will be posted about Sth February, 1959. 
PAYABLE ORE RESERVES : 





Average value Estimated stoping 
Ore Reserves at 31.12.58 : Tons dwt. width— ins. 
Main Reef 5. 46 
Kimberley Reef 4.8 46 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. £2, 859, 704 STOCK IN UNITS OF 5s. EACH 





Tons Milled .. 590,000 Gold Produced (in oz. fine) 125,274 


Yield per Ton Milled (dwt.) 4.25 


Per Ton 
Milled 
s. d. 


Working Revenue .... £1,566,894 — 
Working Costs bit how 931,630 31 (7 


WORKING PROFIT........ . 635,264 .. 21 6 


Sundry Revenue less Sundry Expenditure oe ee 14,249 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) £649,513 


Estimated Taxation and Government's share of profit £308,450 
Capital Expenditure ..... ‘ £ Nil 


PAYABLE DEVELOPMENT 


DEVELOPMENT : 


Footage Footage “Footage Av. value Width Inch 
driven sampled payable % dwt. ins. dwt. 
3,882 3,165 1,560 49 15.0 15 225 


a IVIDEND ; On i2th December, 1958, Dividend No. 40 of Is. 3d. per 


unit of stock was declared payable to stockholders registered at 31st December, 
1958. Dividend warrants will be posted about 5th February, 1959. 
PAYABLE ORE RESERVES : 


Tons 
Ore Reserves at 31.12.58 13,500,000 45 


Average value Estimated stoping 
dwt. width—ins. 
48 








ali 


im the case of each of the above companies, discounts have been applied to devolopment values to conform with adjustments which are necessary in estimating the 


ore reserves at the year end. 











WITWATERSRAND NIGEL 


(Incorporated in the Union of South Africa) 
REPORT OF THE DIRECTORS 
For the Quarter ended 31st December, 1958 


PRODUCTION 

Tons Milled 52,500 

Yield (in oz. fine) 12,801 
Yield per Ton Milled (dwts.) 4.877 
Per Ton 
Milled 
s. d. 
Working Revenue £160,055 60 11 
Working Costs 144,214 *54 11 
6 


Working Profit 15,841 “0 


Add : Sundry Revenue 1,485 
NET PROFIT £17,326 


(*225s. 4d. per oz. fine) 

In addition an amount of £2,599 was received in settlement of insurance 
claims for loss of profits arising out of plant stoppages in September 
and October, caused by lightning storms. 

CAPITAL EXPENDITURE 
The Capital Expenditure for the Quarier amounted to £1,761. 


DEVELOPMENT 
Development Footage ; 5,592 feet 
Footage on Reef Ss eata 4,277 feet 
Footage Sampled ae 4,345 feet 
The payable reef disclosures were as follows :— 
1,390 feet, or 32%, averaging 13.08 dwts. per ton over a width 
of 19.87 inches, equivalent to 260 inch-dwts. 
(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve.) 
By Order of the Board, 
E. A. O°CONNOR, London Secretary. 
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SPAARWATER GOLD MINING 


co., LTD. 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 


For the Guae ended 3ist December, ~—. 
Tons Milled - 31 
Total Yield in ounces fine 
Total Yield per ton (dwt.) 
Per Ton 
Milled 


£ . & 
Working Revenue ; 23, 77 6 
Cost of Mining and Milling 4 


Excess of Revenue over cost of Mining and 
Milling 
maandiees on Development 


Working Profit 


Expenditure on Capital Account .. ‘ Nil 
Government Taxes SPRITE 2 Nil 


DEVELOPMENT 

The total footage advanced during the quarter amounted to 2,839 
feet. The footage sampled amounted to 2,200 feet, of which 485 feet 
equal to 22.0 per cent, proved payable at an average value of 5.9 dwt. 
per ton over an estimated stoping width of 36.0 inches, equivalent to 
212 inch-dwt. 

WESTERN SECTION OF MINE 

Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,445 feet, of which 210 feet, equal to 
14.5 per cent, proved payable at an average value of 5.5 dwt. per ton 
over an estimated stoping width of 36.1 inches, equivalent to 199 inch-dwt. 

43 Int. W.15 Haulage reached the pillar on the Western Boundry of 
the mine on 54 Level in December, 1958, after an advance of 253 feet 
in hangingwall country for the quarter. During November, 1958, 
footwall lifting exposed reef in the haulage, of which 20 feet sampled 
proved payable. Preparatory work on 54 Level layout has been com- 
menced and 54 W.23 Winze was sunk 31 feet towards the boundry in 
December, 1958 ; the 25 feet sampled proved to be unpayable. 

Development returns show the actual sampling results ; adjustments 
which may be required when estimating ore reserves have not been applied 


APPLICATION FOR PROSPECTING PERMIT 

In view of the discovery of more encouraging reef widths and values 
in the 43 Int. W.15 Haulage in the immediate neighbourhood of the 
western boundary of the mine, the Directors consider it desirable to 
continue this haulage, if possible, outside the Company’s existing lease 
area. Permission has been obtained to cross the boundary pillar with 
this haulage and application has been made for a permit to prospect in 
the area lying to the west of this Company’s western boundary 


ORE RESERVE 


The ore reserve fully developed at 3ist December, 1958, based on a 
pay limit calculated to conform approximately to existing conditions 
in respect of gold price and working costs, is estimated at 263,000 tons 
averaging 5.8 dwt. per ton over a stoping width of 37.6 inches, equivalent 
to 218 inch-dwt. 

By Order of the Board, 
E. A. O'CONNOR, London Secretary 


London Office : Finsbury Pavement House 
120, Moorgate, London E.C.2 
19th January, 1959. 

















GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist DECEMBER, 1958 


All companies mentioned are incorporated in the Union of South Africa 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(incorporated in the Union of South Africa) 











ELLATON GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 94. 








000 Gold recovered (oz.) .. 22.004 
Yield per ton (dwt.) .. 4.682 
Per ton Per oz. 
£ milled fine 
I IONORND ok i's wee cont ewecess 275,223 $8/6.7 250/1.9 
EMER ees nw ck Ce aie Veche os vece'ka 180,169 38/4.0 163/9.1 
WORKING PROFIT...................44. 95,054 20/2.7 86/4.8 
URANIUM : 
ES I Pe ae eee eee ree re 103,571 
I aD tinea 6 pian pe anle-35 0400 asd 36,420 
OE OD ans vc vcct nue cbewccciccce 0.3516 
Uranium Oxide sold (Ib.) .................. 35,749.5 
Working Profit (subject to adjustment and 
after deduction of amounts paid in respect 
of the use of the Stilfontein Plant) ........ 61,000 
TOTAL WORKING PROFIT ............ £156,054 
CAPITAL pt ag (excluding Uranium Plant) . _ 
RECOUPMENT DU THE QUARTER ......... 438 
LOAN REPAYMENTS NCanicat and Interest) : 
EC COE oO. ches alates ua Sea e eka snke oanae £16,112 
Le ES AO are tS ee Pe oy eee aa 108,457 
ao 124,569 
£124,131 
Capital Expenditure on the Uranium Plant ....................... Nil 
Amortisation contributions received from other participants in the on s03 


rantemn Soust Pumping Gomes «oo... ck ccc eccccocccns 
DEVELOPMENT—The total footage advanced during the quarter was 1,526 
feet. Of this total 623 feet were on reef and 625 feet were sampled, giving the 


following results :— 

Footage Reef Gold Uranium 

Payable in Per Channel Av. value Av. value 

terms of Cent Width dwt./ in./ re _ 
Name of pot Gold Content Payable (in.) ton dwt. lb. 
OS arr. 335 53. 26.2 13.6 356 1.310 34.31 
URANIUM SALES QUOTA: Advice has been received from the Atomic 
Energy Board, that the uranium sales quota allocated to the Stilfontein Joint 
Plant for the year ending 31st December, 1959, is 827,560 lbs. of which this 
Company’s share is 123,200 Ibs. 





BUFFELSFONTEIN GOLD MINING CO. 





GOLD : 
Ore Milled (tons) .. 366 See posed (oz.) .. 123,907 


000 
Yield per ton (dwt.) . 











Perton Per oz 
£ milled fine 

II iS in. 0.59, 05,00 dowielp.s Boley 1,550,367 84/ 8.6 250/3.0 
da Dig si8d ic n'ub-d 4st se sore break 987,947 §3/11.8 159/5.6 
WORKING PROFIT...................... $62,420 30/ 8.8 90/9.4 
URANIUM : 
Tons treated from Current Slimes ........... 366,000 
Tons treated from Surface Accumulations ... . 99,000 


ED. S's w00e0-d004s 6020 e a0 6s 465,000 
Output (Ib.) 203, 697 
NS RS OO ee SEE eee 0.4381 
Uranium Oxide Sold (ib.) 192,832 





—- PROFIT (subject to adjustment) 548,000 
EES SUMMED. wiv scce sie ciercaacces $7,000 
TOTAL WORKING PROFIT ............ £1,167,420 


ay EXPENDITURE (excluding Uranium, Pyrite and Acid 


San) Ree Sag ee OE ee ie el reese £329,969 
LOAN REPAYMENTS (Capital and Interest) : 
Te panto scons cond hithse onde sents bcrceees ee £119,687 
EE al a ey Sabha Fen padaduaeans stan 21,747 
PTI SS Sie kok duo ESR as bod SOMONE Sed Es U2 ba ENED 90. 
—_—__—— 247,336 


£577,305 


Capital Expenditure on the Uranium, Pyrite and Acid Plants, £132,988. 
DEVELOPMENT—The total footage advanced for the Quarter was 29,548 
feet. Of this total 6,608 feet were on reef and 6,575 feet were sampled, giving 
the following results :— 





Footage Reef Gold Uranium 
payable in Per Channel Av. value Av. value 
terms of Cent Width dwt./ in./  tb./ — in./ 
ome of Reef Gold Content Payable &. ) ton dwt. ton Ib. 
Fe OE 6,460 98.3 42.4 16.06 681 1.042 44.18 


Vaa 
SUB-VERTICAL SHAFT—Preparatory work has commenced on the site for 
the new Sub-Vertical Shaft to be sunk from 13 Level to 23 Level. 
URANIUM SALES QUOTA: Advice has been received from the Atomic 
Energy Board that the Uranium Sales Quota allocated to this Company for the 
ear ending 3ist December, 1959, is 767,000 Ibs. 

IVIDENDS—On 9th December, 1958, Interim Dividend No. 3 of 1/6d. per 


share was declared payable to shareholders registered 2s at 3lst December, 
1958. 











SOUTH ROODEPOORT MAIN REEF 














AREAS LTD. 
WORKING RESULTS 
Ore Milled (tons) .. 89,000 Gold i < (oz. fine) .. 21,015 
Recovery per ton (dwt.) .. 4.72 
WORKING REVENUE AND EXPENDITURE Per ton Per oz, 
milled fine 

£ a. s. d. 
NN oo. sew enee ccadaesd’ 262,314 58 11 249 8 
PS 598 5.0 ken end cores vchaethse 195,074 43 10 185 8 
_ § ER ne ee Sheree 67,240 15 1 64 0 
NN TIN io sie slo Si op nena cones sh We 2,821 
TOTAL PROFIT AT MINE ............. 70,061 
PN ND oo a oie bien cewesccces 2,779 
TOTAL PROFIT (subject to Taxation) ... £72,840 
IEEE PE LITO OO OLE OE ETT OOF TOE £28,000 
I Sao oy Firgd. a1 .0-g Rriavieh oe SS ODS AE Eee ORO eS £1,308 
DEVELOPMENT : 

Total Footage Footage Percentage Value Width Inch/ 
Footage Sampled Payable Payable (dwt./ton)  (in.) dwt. 
7,356 4,190 1,060 25.3 14.6 22 321 


The above values represent actual results of sampling, no allowance having 
been made for any reductions which may be considered necessary when compiling 
the Ore Reserve. 

DIVIDEND—Interim Dividend No. 34 of 11} per cent (equal to 1/14d. per share) 
was declared payable to all shareholders registered on 31st December, 1958. 


STILFONTEIN GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 374,000 











os recovered (0z.) .. 191,139 
Yield per ton (dwt.) .. 10.221 
Per ton Per oz. 
£ milled fine 
CF EEO ee 2,393,077 127/11.7 250/ 4.8 
EI. tech bca cartes os sue hina bindaee 1,132,008 60/ 6.4 118/ 5.4 
I III. 6.5.3 oe okies hae. o cee dwen 1,261,069 67/ 5.3 131/11.4 
URANIUM : 
it area ts wh > thud ecceebaens 291,300 
I ia. ocd Bin din w 4:6 zones od andi ee eiege 91,774 
NN MR 6 didi s bia. o's.0b bvewedes'és 0.3150 
Uranium Oxide Sold (Ib.)  ............2000. 86,591.5 
— Profit (subject to adjustment) ...... 233,600 
WORKING PROFIT.......... .........0- 49,400 
TOTAL WORKING PROFIT ............ £1,544,069 
ae eter A — (excluding Uranium and 
MN, oe BE cs b.6 bed ane wradws dace d ate £960,126 
LOAN REPAYMENTS (Capital and Interest) : 
SEEN SS eR GEN 05% wats boar Code Rates ehed shes £127,255 
BE Side imat et ea tie bedednkoinbcahasbeee ree ee 33,501 
MNOS nies ¢ See eRe wo arvvse Lebel estan 20,750 
————— 181,506 
£1,141,632 
Capital Expenditure on the Uranium and Acid EOL CL ee £34, 355 
Amortisation contributions received from other participants in the 
Uranium Joint Production Scheme .....,....-ssccsescsscecces £63,072 


DEVELOPMENT—The total footage advanced for the Quarter was 18,284 
feet. Of this total 3,050 feet were on reef, 4,355 feet were sampled giving the 
following results : 


footage Reef Gold Uranium 
Payable in Per Channel _ Av. value Av. value 
terms of Cent Width dwt./_ in./ Ib./ —in./ 


Name of Reef Gold Content Payable (in.) ton dwt. ton Ib. 
re 2,960 68.0 49 122.9 602 3.22 15.79 
SHAFTS—Margaret Shaft : Following the completion of shaft sinking, work 
has proceeded satisfactorily on the excavation of stations, pump chambers and 
ore and waste passes. 
The Koepe Winder was commissioned for manual operation in December. 
TONI SHAFT—Sinking was continued to a depth of 70 feet below collar. 
Work on the 3.000 H.P. Winder house was completed and construction of 
the headgear is nearing completion. The erection of the winders is proceeding 
satisfactorily. 
ORE RESERVES—The Ore Reserves, fully developed at the 31st December, 
1958, including only tonnage payable in terms of Gold Content, were as follows :— 
Average Values 


Average Stope Gold Uranium 
i Width ~~ ) dwt. pen many = ag inch/Ib. 
4,571 40.1 10. 404 12.69 


URANIUM SALES QUOTA— Advice has been wees: , the Atomic 

Energy Board, that the uranium sales quota allocated to the Stilfontein Joint 

Plant for the year ending 31st December, 1959, is 827,560 Ibs., of which this 
Company’s share is 343,760 Ibs. 

DIVIDENDS—On 9th December, 1958, a final dividend of 1/104d. per share 

was declared payable to shareholders registered on 31st December, 1958, making 

a total distribution of 3/9d. per share for the year. 
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WEST RAND CONSOLIDATED MINES, LTD. 





WORKING RESULTS Gold 
Section 
Ore Milled (tons) 


URANIUM SECTION—Bird Reef Series 
Per- Channel GOLD URANIUM 
Footage ai Width/ Value Inch/ Value 


Uranium 
Section Total 
393,000 


mpiling 


r share) 
, 19 


D. 


191,139 
Per oz. 
fine 
50/ 4.8 
18/ 5.4 
31/11.4 


as 


960,126 


181,506 
141,632 


a 


£34,355 


£63,072 
18,284 
ing the 


nium 
value 


rs and 


ember. 
ilar. 

ion of 
eeding 


ember, 
WS :— 


1aking 





— 


Uranium Output (ibs.) 

Uranium Yield (ounces per ton) 

Uranium Yield (lbs. per ton) 

Uranium Oxide sold (Ibs.) 

Gold produced (ounces fine) 

Gold produced—recovery per ton (dwt.) .. 

WORKING REVENUE AND EXPENDITU RE 

Net Profit from Uranium, being Gross Revenue 
less recovery costs (subject to adjustment) . . 

Revenue from Gold 


705,391 ° 83,304 


227,000 
314,581 x Reef 

22.17 22.17 White Reef 

1.386 ‘ Monarch Reef .... 
309,785 Upper Monarch Reef 


6,674 —Zone 2 2,470 


0.588 2.038 Upper Monarch 

£ £ Upper Monarch Reef 
1,003,000 1,003, Other Reefs 
788,695 





TOTAL WORKING REVENUE ........... 
Working Costs (excluding items deducted from 
Uranium Revenue) 


705,391 1,086,304 1,791,695 
701,180 


TOTALS 


Payable Payable Inches dwt. dwt. oz. 
70 87.5 26.7 


—Zone4 725 
40 


Ib. 
J 160 =17.9 1.119 
84.4 111 . $4 91.5 5.719 


82.3 26.8 ‘ 26 3=—- 37.4 2.338 


83.3 34. J 54 35.6 2.225 
15.7 . J 16 29.9 1.869 


80.5 22.6 18 41 45.6 2.850 1,030 





447,879 1,149,059 





WORKING PROFIT 
Sundry Revenue 


4,211 638,425 
31,891 390 32,281 


642,636 





TOTAL PROFIT AT MINE 


Additional Revenue 
TOTAL PROFIT (Subject to Taxation) .... 


Working Revenue per ton milled 
Working Costs per ton milled 
Working Profit per ton milled 
Provision for Taxation 


CAPITAL EXPENDITURE 
(a) Normal (excluding Uranium Plant) 
(b) Uranium Plant 


Outstanding at 31st December, 1958, £1,345 


following results :— 

Payable Payable 
Main Reef . 1,620 74.7 
South Reef 660 57. 
Livingstone Reef 68. 3 
Kimberley Reef 


TOTALS 


36,102 


Twentieth quarterly instalment towards repayment of Uranium Loan Funds 
(made up of Capital £60,613 and Interest oH £74,472. (Balance of Loan 


DEVELOPMENT —The total footage advanced during the quarter was 24,377 | 
feet, of which 12,322 feet were accomplished on the Main, Livingstone and 
Kimberley Reefs Series and 12,055 feet on the Bird Reef Series, giving the 


638,815 674,917 


15,600 
£690,517 Available 


.- Main Reef 

57 10 South Reef 

37 1 Livingstone Reef 

20 9 Kimberley Reef 
£275,000 


—— 


Total available 
Not available 


£39,520 
9°444 | GRAND TOTAL 


Reef 
Available 
White Reef 
Monarch Reef 





GOLD SECTION—Main, Livingstone and Kimberley Reefs Series 
Footage Percentage Reef Channel Av. value In. 
width—in. dwt. dwt. 
49.2 8.3 


348 Shares. 








* The percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, were considered 
necessary when compiling the Ore Reserve. 

ORE RESERVES—tThe fully developed ore reserves re-estimated as at 3ist 
December, 1958, are as follows :— 
GOLD SECTION—Main, South, Livingstone and Kimberley Reefs. 


URANIUM SECTION—Bird Reef Series. 


Upper Monarch Reefs—Zone 2 1,403,000 
Upper Monarch Reefs—Zone 4 


DIVIDENDS—tThe following final dividends were meng ) the year 1958, 
408 | payable to all shareholders registered on 31st December, 195 
282 =| Dividend No. 55 of 224 per cent. (equal to 2s. 3d. per Bamnk ‘on the Ordinary 


Dividend No. 46 of £6 7s. 6d. per share on the Deferred Shares. 

--—-— URANIUM SALES QUOTA—Advice has been received from the Atomic 
367 | Energy Board that the uranium sales quota a to this Company for the 

year ending 3ist December, 1959, is 1,245,860 | 


Stoping 
Width 
Tons Inches dwt. 
56 4.0 
37 2. 
56 2.5 
48 2.6 





50 3.2 
45 4.5 








Stoping 

Width Gold 
Tons Inches dwt. 
22,000 35 


361,000 











In the absence of more positive data 
from the Chamber of Mines, it 1s difficult 
to assess the extent to which the industry 
is at present handicapped by inadequate 
labour supplies. It will not have escaped 
notice that, in his recent addresses to 
shareholders of the various Anglo 
American mines in the O.F.S., Mr. Spiro 
contented himself with referring to the 
good use they had been able to make of 
the better native supply position in re- 
cent months—better in that the seasonal 
decline was less than usual. He did not, 
however, refer to the overall shortage of 
European miners, as he did a year ago. 


Such statements apart, the real yard- 
stick of rising labour availability—at 
least on the new mines which have 
already established a steady milling rate 
—is the speed with which new tonnage 
is being developed ahead of actual min- 
ing. This is the factor which will deter- 
mine how quickly more stope faces can 
be opened up to sustain a higher mill 
throughput. Equally, it is in the failure 
to accelerate the rate of development 
work that any labour shortage is most 
likely initially to show up. 


Tax and the New Mines 


While on the subject of Mr. Spiro’s 
recent addresses to shareholders, some 
attention has been focused on his re- 
marks regarding the probability that 
President Brand’s dividend payments 
would remain unaffected by the onset of 
tax liability. In this connection, it is 
Significant that he also referred to the 
additional capital expenditure on mill 
extensions which would to some extent 


defer the full impact of tax liability. 


The fact is that although none of the 
groups have ever officially said anything 
to this effect, there is a strong presump- 
tion that most of the mines, which have 
been floated under the capital amortiza- 
tion provisions which have obtained 
since 1946, have, in fact, programmed 
their capital expenditure to ensure that 
the tailing off of this would merge into 
the onset of tax liability in such a way 
that, after the commencement of divi- 
dend payments, provisions for taxation 
and capital amortization together con- 
stitute a fairly steady although neces- 
sarily expanding total. In this way the 
sudden dipping of dividends, which, for 
example, accompanied the onset of tax 
liability in the case of Western Reefs, is 
unlikely to recur with the newer mines. 


The Present Value of Future Earnings 


An interesting point about the early 
dealings in the new developers, notably 
Western Deep, is the high premium at 
which these have commenced. This is 
reminiscent of the unrealistically high 
prices to which the original O.F.S. mines 
were dealt up to in their early days, and 
it suggests that there is a constitutional 
market inclination to overestimate the 
present value of dividend earnings, which 
must still be many years ahead. If West- 
ern Deep is, in fact, going to be dealt in 
at a premium of about £1 over the next 
few weeks, it would indeed be surprising 
if an opportunity did not arise laier on 
for these shares to be picked up more 
cheaply quite irrespective of the eventual 
potentiality of the mine. 


HIGHLIGHTS FROM THE 
DECEMBER QUARTERLIES 


The first of the quarterly reports to 
make its appearance this month was that 
of Anglo American. Although on the 
whole production figures for the younger 
mines of the group were eminently satis- 
factory, only * were able to an- 
nounce development results better than 
in the previous quarter in terms either of 
payability or of values. 


Anglo American Quarterlies 


Notable among the mines of the group 
that did report development disclosures 
up to the standard achieved in the 
September three months was President 
Steyn. Sampling on the Basal Reef at 
this property produced payability of 
92.5 per cent. This represents an increase 
from 86.9 per cent in the September 
quarter and, coupled with the value of 
483 in. dwt., points the way to still fur- 
ther increases in mill grade. Profits at 
this mine, however, were sharply down, 
from £606,402 in the September quarter 
to £535,194 for the three months ended 
December. The two factors at work here 
were a reduction in the tonnage put 
through the mill from 296,000 to 271,500 
and a quite sharp increase in costs from 
54s. 9d. to 58s. 4d. 


At Western Holdings, payability con- 
tinued on the expected high level, reach- 
ing 90.2 per cent this quarter. The values 
disclosed in this development, however, 
were, at 951 in. dwt., something of a 
disappointment compared with the pre- 
ceding quarter’s 1,338. At Free State 

(Continued on page 19) 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 
LIMITED 


MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 3ist DECEMBER, 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS-—In determining the payable footage, gold has been taken at 248s. 3d. per ounce fine. 
The development values are the actual results of the sampling of development work on reef; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 
















































ISSUED CAPITAL 


OPERATIONS 
Tons milled 
Gold recovered from current milling—ounces fine 
Recovery per ton—dwts. 

Gold recovered from old residues— 

RESULTS OF OPERATIONS 
Revenue from Gold, — and Osmiridium 
Rents and Sundry Reve: 
Revenue from Sales of ! ARES Equipment 


-ounces fine . 


NOTE : The revenue from gold includes revenue 
from sales of gold derived from the treatment of 
old residues. 

a IIR ae iniglics's vhs caus Op ooae a's 

Loss from Gold Mining, Salvage, Treatment of 
old residues and Sundry Revenue............ 

Revenue from Pyrite, representing the value of 
the output less plant operating costs and 
provision for interest on and repayment of the 
loans raised for the project ................. 


OPERATING PROFIT FOR QUARTER 
Less: Estimated Government Share of Profits and 
Taxation 


PROFIT AFTER TAXATION ................... 


PYRITE LOANS 
Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company 
‘ Balance of Pyrite Loans at end of Quarter 
DEVELOPMENT 
Total Development—feet 
Soha oC oleidigles W.s,b 0.5.4.0 cre ore bai0's 
Payable—feet 
Percentage Payable 
Value—dwts. 
Width—inches 
Inch-dwts. 


en Toes RESERVES 


(Divided into 5, 600,000 shares of 4s. 0d. each, fatly paid) 


GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED, LIMITED. 














120,000 
Quarter Quarter 
ended 3ist end h 
December, September, 
1958 1958 
185,000 188,000 
30,503 31,265 
3.298 3.326 
3,455 3,411 
£423,861 £433,112 
13,290 7,287 
6,409 6,257 
£443,560 £446,656 
451,335 445,831 
£7,775 £825 
(Profit) 
75,178 75,107 
£67,403 £75,932 
11,300 15,500 
£56,103 £60, 432 
£10,350 £10,350 
£212,065 £220,244 
346 522 
365 285 
85 60 
23 21 
6.8 16.0 
32 15 
218 240 
At At 
31st Dec., 31st Dec., 
1958 1957 
505,000 662,000 
5.8 5.7 
69 67 













































OPERATIONS 
Gold : 


Tons milled 
Gold—ounces fine 
Yield per ton—dwts 
Cost per ton milled 
Uranium O.F.S. Joint Production Scheme 
Tonnage apportioned to this Company 
Production apportioned—lbs. 
Yield per ton on lbs. apportioned 
Sales of Uranium Oxide—lbs. 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue 
Less : Working Costs 


LOSS ON GOLD MINING 
Uranium—Estimated Net Revenue from Uranium 
sold subject to future adjustments and represent- 
ing the revenue less the share of joint pumping, 
treatment and amortization charges apportioned 
to this Company from the O.F.S. Joint Produc- 
tion Scheme for the quarter................... 


OPERATING LOSS FOR QUARTER 


INTEREST PAYABLE 
Interest on amounts advanced to the Company 
by the National Finance Corporation of South 
Africa and certain Building Societies. (Not 
taken into account when arriving at the loss for 
the quarter.) 





















eS. oS ear area £1 
(Divided into 16,359,913 shares of £1 each, fully paid) 





FREDDIES CONSOLIDATED MINES, LIMITED. 














6,359,913 
Quarter Quarter 
ended 3Ist ended 30th 
December, September, 
1958 1958 
168,000 170,000 
42,728 \ 
5.09 
78s. 9d. 83s. 8d. 
171,902 175,175 
55,793 54,055 
325 309 
55,793 54,055 
£545,386 £566,067 
661,262 711,142 
£115,876 £145,075 
94,000 88.000 | 
£21,876 £57,075 
£14,431 £15,488 





FREDDIES CONSOLIDATED MINES, LIMITED Continued 
CAPITAL EXPENDITURE 





On Mining Installations ..................05: £3,008 £12,394 
DEVELOPMENT 

Total Development—feet .................05: 8,727 13,426 
RIE as os arc au © 3's'6 9 «'bio.oe-6o etna che’ 1,310 1,855 
I LoL vesicle weiss ¢40-o dseucuw ade ee 935 960* 
ID wis Saw scectpernccipenbeser 71 52 
AP a ks Salad 5 oak t.dahe mse’ 67.5 77.3 
ee er cee re er 5.0 §.2 
END, Siac 6 bog 'h > Abas ancy peaceut 6.5 6.0 
ESA es ee me eres Ver ON 439 


Inch-lbs.—uranium 32.5 31. 
In addition, 67 feet of development was carried out on the “B” Reef 
horizon, all of which was on reef. Of this, 65 feet were sampled and found to 
be unpayable. 
* Payability is based on the combined Gold and a tose content 
At 


31st Dec., 31st Dec., 
ORE RESERVES 1958 1957 

ee ee oS oes be'eg alone siqdvets 1,088,000*  1,292,000* 
Value—gold—dwts. .........cccsccccececees 5.5 . 
Value—uranium—Ibs. 2... .. cee ec cceenes 0.34 0.34 
I! Re ese 5 Sore ain cd a ecw’ n bee de Ad bos ays’ ® 40 40 
I es crs, Selon tiiihies 9 cae b Had RU OOO SS 220 224 
Inch-Ibs. 8 SR a ee ney ey ee eee 13.6 13.6 


* Payability is based on the combined gold and uranium content. 
GENERAL REMARKS 
Uranium Oxide Sales Quota : 
The Atomic Energy Board has allocated to the O.F.S. Joint Production 
Scheme in which this Company is an active participant a a “ae of 1,162,420 
Ibs. of uranium oxide for the year ending 3lst December, 





THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 


ISSUED CAPITAL £259,875 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 














Quarter Quarter 
ended 31st ended 30th 
December, September, 
OPERATIONS 1958 195 
IN soca), ik c,ca dist ca gon sk weep siege 38,500 40,000 
oe lan iwhs ss ahieaes- path 1,340 1,060 
po ER ee error res eer orn -696 530 
Uranium Oxide produced—Ibs. .............. 26,976 27, ‘478 
CS RIE oe err nee -701 687 
— Oxide sold—Ibs. .................-- 26,976 27,478 
SS ye: Pe Sls. 5d. 50s. . 2d. 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue ..... £18,541 £14,237 
Estimated Net Revenue from Uranium sold, sub- 
ject to future adjustments, and representing the 
estimated value of sales less plant operating 
costs and provision for interest on and repay- 
ment of loans raised for the project ......... 99,100 104,200 
£117,641 £118,437 
eek: WUE 5s oiic rec cd ect ateee 98,910 100,296 
OPERATING PROFIT FOR QUARTER £18,731 £18,141 
Less: Hatmated Tatation 2: . 5.6.6 .ieesscse 6,300 5,950 
PROFIT AFTER TAXATION ................--: £12,431 £12,191 
URANIUM LOANS 
Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £3,905 £3,905 
Balance of Uranium Loans at end of quarter £83,107 £86,163 
DEVELOPMENT 
Bird Reef Series 
OE Se Oe ree 2,903 4,707 
I eo hl oa db ala koe bes pbb Oh ee 2,065 250 
I ice etd. bn a db'o s p:6 winks 6 aMew sh eR ae 650* 1,015* 
eS ORO rer ee 31 31 
Value—gold—dwts.  ........ cece cece eee eeee 2.3 3.0 
Value—uranium—Ibs.  .............020 eee 2.6 3.5 
ERE FINS Ia ae geri mars Serre a 16 15 
| EY Ae OO Serre oe 37 45 
Inch-lbs.—uranium ...........::eseeeeeeeeee ‘ 42 53 
* Payability is based on the combined Gold and Uranium content. 
t 
ORE RESERVES 31st Dec., 31st Dec., 
Bird Reef Series 1958 1957 
ata a a ip cake bo Saye W-anitnty Areiela’s G16 vies 184,000* 167,000* 
Value—gold—dwt. ......... ccc cseccsceenes 8 1.0 
Value—uranium—ibs. 0.0... cece cence cee 11 t 1 
I LN ook ois cre dw sé. dce eve Ade magnr ee 31 31 
Inch-dwts.— gold. ........0.c ese cteec et rteces 25 31 
Inchelbs.—uraniumM ...........+seseeeseeeeee 4 aD) 


* Payability is based on the combined Gold and Uranium content. 
GENERAL REMARKS 
Uranium Oxide Sales Quota 
The Atomic Energy Board has allocated to the Joint Production Scheme in 
which this Company and The Randfontein Estates Gold Mining Company, 
Witwatersrand, Limited, participate a sales quota of 1,955,220 Ibs. of uranium 
oxide for the year ending 31st December, 














Suppl 


—_—_—_—— 


OPEI 
Gol 


wa Ow Oe 


a ee oe ee Set 4 Pela 


PRO 
CAP 
CAF 





Gedt 
dow! 
attril 
wher 
gave 


a p 
valu: 
the | 


Vaal 


terly 
of t 
reve 
nage 
dwt. 
viou 
sO | 
Wes 
the 

site. 
mati 
sho 
Ree 
evel 


disa 
nou 
plot 
pro’ 
hop 
exa: 
will 
the 


ext 
fou 
fro 
sha 





30, 1959 Supplement to The Mining Journal—January 30, 1959 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


ISSUED CAPITAL £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 








Quarter 
ended 3ist 


Quarter 
ended 30th 
September, 


; URANIUM LOANS 

| Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company 

Balance of Uranium Loans at end of quarter 


000 | DEVELOPMENT 
Total Development—feet 
Gold Division 
Development—feet 
Uranium Division—Bird Reef Series 
Development—feet 
Sampled—feet 
Payable—feet 
Percentage payable 
Value—gold—dwts. 
Value—uranium—lbs. 
be oy Sig “ 
nch-dwts.—go 
456 4 - Inch-lbs.—uranium .. 62 59 
Uranium Oxide sold—Ibs. 441,253 In = = of the Uranium Division payability is based on the combined Gold 
Rovenus from Gold d Sundry R $387,330 £410,37 | ation orem 
Revenue from Gold and Sundry Revenue p 1 . 
Estimated Net Revenue from Uranium and Acid ar — 
sold, subject to future adjustments and repre- 7 jveeeon 
senting the estimated value of sales less = py SN 
relative plant operating costs and after pro- Wi + er we 
viding in full for interest on and repayment I eta . 
of loans raised for the project £1,877,000 ane Division 


Tons 1,550, ax 
£2,287,371 Value—uranium—lbs. 1.2 
1,956,624 | 


Value—gold—dwts. As Ne Ak sia 15 1.8 
£330,747 


OPERATIONS 


Gold Division 
Tons milled 
Gold—ounces fine 
Yield per ton—dwts 
Cost per ton milled 
Revenue from Gold and Sundry Revenue 
Less : Working Costs 


PROFIT 


£215,086 
£4,441,628 


£215,086 


ntinued £4,611,277 


39,645 36,564 


129,049 
“8h 5,259 





Uranium Division 
Tons milled 


446,000 
Gold—ounces fine 28, 8.407 


Uranium Oxide produced—lbs. 
Yield per ton—lb. 


£1,830,000 
£2,217,330 
1,886,440 
£330,930 





1,677, 000" 
1.2 


Less : Working Costs attributable to Uranium 


Oxide sold Width—inches....... ; a eee 33 33 


Inch-lbs. lee | : 40 40 
| Inch-dwts. 50 59 
* In the case of the Uranium Division payability is s based on the combined Gold 
and Uranium content. 
GENERAL REMARKS 
Uranium Oxide Sales Quota 
The Atomic Energy Board has allocated to the Joint Production Scheme in 
| which this Company and The East Champ d’Or Gold Mining Company Limited 





PROFIT 
‘eduction 


1,162,420 RESULTS OF OPERATIONS 
Combined Profit for quarter 
Less : Estimated Taxation 127,000 129,000 


PROFIT AFTER TAXATION £219,189 £217,074 | 
CAPITAL EXPENDITURE ON GOLD DIVISION £65 £5,480 





£346,189 £346,074 
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£18,141 
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£86,163 
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participate a — — of 1,955,220 lbs. of uranium oxide for the year ending 


£4,160 £22,585 3ist December, 








Geduld, both payability and values were 
down. The drop in values was wholly 
attributable to the No. 2 shaft area, 
where a much smaller footage sampled 
gave 1,639 in. dwt. against 2,023 in. dwt. 
Payability at this shaft, however, scored 
a possible. In the No. 1 shaft area 
values rose slightly to 1,041 in. dwt., but 
the payability was fractionally off. 


Vaal Reef’s Reserves 


Chief interest in the Vaal Reefs quar- 
terly report centred upon the publication 
of the recalculated ore reserves. These 
revealed a further good increase in ton- 
nage blocked out, but the value of 9.42 
dwt. was 0.6 dwt. lower than in the pre- 
vious year—not a healthy sign in a mine 
so young. The ore reserve position at 
Western Reefs, Vaal Reefs’ neighbour in 
the Klerksdorp area, was exactly oppo- 
site. The payable tonnage declined by. a 
matter of 240,000 tons, but the value 
showed an increase of 0.4 dwt. The Vaal 
Reef proportion of this tonnage, how- 
ever, was both larger and more valuable. 


Among the older mines of the group, 
disappointment was caused by the an- 
nouncement from “Sallies” that ex- 
ploration in the Withok area had not 
proved so satisfactory as had _ been 
hoped. It is not yet known, however, 
exactly how much of the Withok area 
will be payable for “ Sallies”, nor how 
the mine will finance further operations. 


Progress at Western Deeps continued 
extremely rapidly and advances in the 
four shafts at present being sunk ranged 
from 484 ft. in the No. 2 ventilation 
shaft to 1,240 ft. in the No. 3 main shaft. 


Lower Values at West Drie 


Among the companies of the Gold 
Fields group, West Driefontein went 


some way towards atoning for last quar- 
ter’s drop from 100 per cent payability 
by returning 98.1 per cent for the 
December quarter. The value, however, 
at 641 in. dwt. was again lower than in 
the preceding quarter, giving a further 
indication that although mill grade is still 
increasing at the moment, a decline is 
inevitable in the future as bigger ton- 
nages are drawn from the less enriched 
areas. For the time being, however, 
profits continue to advance, and at 
£2,030,864, earnings for the last quarter 
of the year were £16,000. 


Four of the older mines of this group 
are now returning capital, one of these 
for the first time in the December quar- 
ter. This is Sub Nigel, and the amount 
in question is 1s. 6d. per share. Another 
of these companies, Robinson Deep, 
suffered from pressure bursts, not for the 
first time, and the result of operations 
for the quarter was a loss of £21,439. 
Free State Saaiplaas, the only developing 
mine of the group, was able to announce 
that shaft-sinking in the No. 1 shaft was 
now complete, it having reached a final 
depth of 5,853 ft. The No. 2 shaft is also 
approaching completion and by the end 
of the quarter had reached 6,266 ft. 


New Records by Buffels 


Holders of shares in Buffelsfontein, of 
the General Mining group, have good 
cause for continued satisfaction with 
their investment. Another dividend of 
Is. 6d., on December 9, was followed up 
in the quarterly report by news that pay- 
ability on the Vaal Reef during the three 
months to December 31 reached 98.3 per 
cent, with average gold values of 681 in. 
dwt. (a record) and uranium values of 
over 1 lb. per ton. This company also 
announced that preparatory work has 


now commenced on the site for the new 
sub-vertical shaft which is being sunk 
from 13 level to 23 level. Important 
news from Stilfontein concerned the ore 
reserves, which now stand at more than 
4,500,000 tons of an average value of 
10.07 dwt. per ton. Development ae 
here were also the best ever at 602 
dwt. Oddly, payability was at a areice 
low level of 68 per cent. 


Winkelhaak’s First Mill Return 


_ The highspot of the Union Corpora- 
tion reports was, of course, the first mill- 
ing return from Winkelhaak. In the 
event, this was somewhat disappointing, 
bearing in mind the fact that trial milling 
had been in progress for some five 
months. The grade of 4.49 dwt. was 
lower than had been anticipated, while 
costs at Sls. 8d. per ton must be con- 
sidered extremely high for. such a 
shallow and, it must be assumed, trouble- 
free mine. Results for one month are, 
however, no basis for a reassessment of 
Winkelhaak’s prospects, and certainly the 
development disclosures at the property 
continue to improve most satisfactorily. 

Elsewhere, the first news of any im- 
portance for two years from Merriespruit 
was given in the Anglo-Transvaal quar- 
terly. The twin haulages from Virginia. 
which are being driven as part of the 
first stage of the dewatering programme, 
had reached well into the Merries lease 
area by the end of December, and bore- 
holes were put up to the Basal reef. Of 
these, fourteen disclosed payable values, 
averaging 375 in. dwt. and 19 in. lb. The 
newcomer to the group, Loraine, was still 
developing within the original lease area 
during the quarter, and the results have 
little significance for the eventual pros- 
pects of Loraine-Riebeeck. 
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South African Mining Companies’ Directors’ Reports for Quarter ended 3lst December, 1958 


Office of the London Secretaries : 


4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 


adjustments which were or may be necessary when estimating ore reserves at the ends of the respective financial years 








CROWN MINES, LIMITED 


Ore Milled 682,000 tons. Yield 105,644 oz. fine. Yield per ton 3.098 dwt. 


Per Ton 

Mitled 

. & 

Working Revenue £1,322,452 38.9 
Working Expenditure 1,285,560 37 8 
WORKING PROFIT “36002 .. 1:1 


Adjusting for sundry revenue £15,200 and Outstanding Liabilities Trust Fund 
(Cr.) £6,900, the Total Profit was £58,992. 
Taxation £4,900. 
oun No. 115 of 1s. 9d. per share declared on 11th December, 
£1 
Capital Expenditure on equipment, etc. (net) £100. Property (Dr.) £300. 


DEVELOPMENT totalled 8,110 feet. 


1958, 





PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet , 4 wt. Inches 
Kimberley Reef i 390 _ a — — 
South Reef ; ; a 800 330 41.3 10.0 27 
Main Reef Leader . ee 725 455 62.8 19.0 28 
Main Reef. z .. 2,430 565 23.3 7.0 37 
Totals and Averages 4,345 1,350 31.1 11.1 32 





The ORE RESERVE at 31st December, 1958, has been re-estimated as 





follows :— 
Value, Width, 
Tons Dwt. Inches 
Available - .. 3,612,000 5. 44.0 
Not Available . 2,875,000 5.0 45.8 
Total 5.0 44.8 


. 6,487,000 





Ore Milled 307,000 tons. 


GOLD YIELD 


Ozs. Fine Dwt. per ton 
125,059 8.147 


Slimes treated for Uranium Oxide 306,247 tons 


URANIUM OXIDE YIELD 


Lbs. Lb. per ton 
158,440 0.517 
Slimes treated for Pyrites 301,838 tons. 
Pyrites Concentrate Recovered 8,649 tons. 


Per Ton 

Milled 

» ¢& 

Working Revenue—Gold ii ie ..  #£1,565,519 102 0 
Working Expenditure—Gold .. ; ; 5 1,070,117 69 9 
WORKING PROFIT—Gold £495,402 32 3 





Adjusting for profit from uranium and pyrites, £446,658, and sundry revenue, 
£5,900, less interest on Uranium and Pyrites Loans, £27,400, and interest on 
Centra) Mining Finance Limited Loan, £32,800, the Net Profit was £887,760. 


URANIUM AND PYRITES LOAN ACCOUNTS—Quarterly 
Corital Repayment Dr. £90, 


CAPITAL EXPENDITURE—Capital Expenditure, net (gold, uranium, acid 
and pyrites), amounted to £457,900 during the quarter ended 31st December, 
1958. 


instalment 


TAXATION AND LEASE CONSIDERATION—No Union of South Africa 
taxation or lease consideration is as yet payable by the Company. 


EXPANSION OF OPERATIONS—Gold Reduction Plant 
on extensions to the plant to 200,000 ton capacity. 


Work is in progress 


URANIUM PLANT—Except for minor additions the 120,000 ton plant is com- 
plete and in operation. 











EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 660,000 tons. Yield 166,566 oz. fine. Yield per ton 5.047 dwt, 


Per Ton 

Milled 

s. de 

Working Revenue £2,084,751 63 2 
Working Expenditure 1 705, 697 $1 8 
WORKING PROFIT £379,054 ll 6 


Adjusting for sundry revenue £8,000 and Outstanding Liabilities Trust 
Fund (Cr.) £4,400, the Total Profit was £391,454. 

Taxation £2,400. 

Dividend No. 78 of 2s. per share declared on 11th December, 1958, £396,000. 

Capital Expenditure on shaft sinking and equipment, etc. (Net) £611,000. 
Property (Dr.) £1,400. 

DEVELOPMENT totalled 11,697 feet. 

PAYABLE DISCLOSURES 
hannel Channel 





Footage Value, Width, 

Reef Sampled Feet % D Inches 
South Reef ae ‘ 280 — — —_— a 
Main Reef Leader .. 90 20 22.2 18.9 29 
Composite Reef 290 240 «82.8 12.1 33 
Main Reef 600 110 «18.3 12.7 45 
Totals and Averages 1,260 370 = 29.4 12.8 36 





The Far East Sub-Vertical Shaft was sunk 193 feet to a total depth of 532 
feet below the collar. 


The ORE RESERVE at 3ist December, 1958, has been re-estimated as 
follows : 





Value, Width, 

Tons Dwt. Inches 
Available 34 .. 3,964,000 6.7 44.5 
Not Available . 1,518,000 5.3 54.1 
Total . 5,482,000 6.3 46.8 








HARMONY GOLD MINING COMPANY, 
LIMITED 


PYRITES FLOTATION PLANT—Work on expansion to 120,000 ton capacity 
is making satisfactory progress. 


SULPHURIC ACID PLANT—Erection of the plant has commenced. 


NO. 2 SHAFT—Some 2,000 tons of reef and waste are currently being hoisted 
daily. Permanent facilities, including two 1,000 ton bins and the belt conveyor 
system for the transfer level for reef handling, are nearing completion. The 
ore pass system is being extended above the 17th level to the 11th and 6th level 
Stations. 

Spillage arrangements at the shaft bottom were completed. 

During the quarter, 3,025 feet and 2,093 feet of off-reef development were 
advanced on the 21st and 25th levels respectively. 


UNDERGROUND WATER—The average quantity of water pumped per 24 
hours for the month of December, 1958, was 4,084,000 gallons and for the 
quarter 4,023,000 gallons. Good progress continues on the provision of conical 
settlers and clear water sumps for the main pump station at No. 2 Shaft. 


URANIUM PRODUCTION—The Company has been allotted a quota of 
492,780 |b. for the year ending 31st December, 1959, in respect of the uranium 
oxide to be sold by the Industry for delivery to the Combined Development 
Agency. This quota is at the same rate as that of the previous six months. 


DEVELOPMENT—No. 2 Shaft Area 10,221 feet. 
feet. Total 16,042 feet. 


Remainder of Mine 5,821 
PAYABLE DISCLOSURES 





Gold, ye roy 

Channel xide, 

Value, Channel Bree 

Footage Dwt. Width, Value, 

Reef Sampled Feet 4 perton inches Ib./ton 
Basal—No. 2 Shaft . $98 595 100.0 35.0 21 2.500 
Basal—Remainderof Mine 895 725 81.0 17.6 23 1.738 
Totals and Averages 1,490 1,320 88.6 25.1 22 2.074 
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CITY DEEP, LIMITED 


Ore Milled 339,000 tons. Yield 70,195 oz. fine. Yield per ton 4.141 dwt. 
Pe 


r Ton 

Milled 

s. d. 

Working Revenue ibe ie on rt £878,362 $1 10 
Working Expenditure .. “ vs io ad 846,884 50 0 
WORKING PROFIT £31,478 1 10 





Adjusting for Sundry Revenue £9,000 and Outstanding Liabilities Trust Fund 
(Cr.) £3,500, the Total Profit was £43, 978. 
Taxation £2,200. 
Capital Expenditure £9,300. 
Dividend No. 75 of 144. per share, declared on 11th December, 1958, £63,300. 
DEVELOPMENT rotaltod 9,616 feet. 

PAYABLE DISCLOSURES 


Channel Channel 








Footage Value Width 

Reef Sampled Feet 26 Dwt. Inches 
Main Reef re - 550 110 7.0 29 
Main Reef Leader k 2,460 1,580 ba. 3 14.5 26 
South Reef 2,150 370 17.2 8.6 33 
Totals and Averages 5, 160 2, 060 39.9 12.5 28 





The ORE RESERVE at 3ist " December, 1958, has been re-estimated as 





follows :— 
Value, Width, 
Tons Dwt. _Inches- 
Available me .. 2,741,000 6.0 40.8 
Not Available .. . 623,000 6.2 44.1 
Total . 3,364,000 6.0 41.4 








CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 384,000 tons. Yield 60,038 oz. fine. Yield per ton “—— dwt. 


r Ton 

Milled 

a & 

Working Revenue £751,412 39 2 
Working Expenditure 703,584 % 8 
WORKING PROFIT .. £47,828 .. 2 6 


Adjusting for sundry revenue £7,300 and Outstanding Liabilities Trust Fund 
(Cr.) £3,000, the Total Profit was £58,128. 

Taxation £2,500. 

a No. 98 of 1s. 6d. per share, declared on 11th December, 


DEVELOPMENT totalled 5,852 feet. 


1958, 


PAYABLE DISCLOSURES 





Channel Channel 





Footage Value, Width, 

: Reef Sampled Feet ~~ Dwt. Inches 
Kimberley Reef , 270 120 44.4 3.4 52 
Bird Reef # 5% 640 70 10.9 4.2 43 
South Reef .. as .. 1,320 390 29.5 14.4 20 
Main Reef Leader .. .. 1,340 420 31.3 65.4 6 
Main Reef. ~ ss 700 —_ — = -- 
Totals and Averages 4,270 1,000 23.4 16.4 19 











BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 315,000 tons. Slimes treated for Uranium Oxide 493,049 tons. 


GOLD YIELD —— OXIDE YIELD 
Ozs. Fine Dwt. per ton Lb. per ton 
209,992 13.333 1637 371 0.331 
Uranium Oxide Sold 154,378 Ib. 
Per Ton 
Milled 
Working Revenue —Goild £2,628,736 166 11 


Working Expenditure—Gold .. . ‘a .. 1,097,948 .. 69 9 
WORKING PROFIT—GOLD £1,530,788 97 2 


Adjusting for profit from Uranium Oxide sold £391,589, profit from Sulphuric 
Acid £39,837. Outstanding Liabilities Trust Fund (Cr.) £400 and sundry revenue 
(net) £35,100, less interest on Uranium and Sulphuric Acid Plant Loan £29,300, 
the Total Profit was £1,968,414. 

Taxation and Lease Consideration was £1,073,000. 

Capital Account—Expenditure, net (£37,400) less transfer to Capital Stores 
(£ 40,400)—-C r. £3,000. 

Dividend No. 26 of Is. 1958, 
£1,200,000. 

URANIUM AND SULPHURIC ACID PLANTS LOAN ACCOUNTS— 
Quarterly instalment—Capital Repayment Dr. £128,000. 


URANIUM PRODUCTION—The Company has been allotted a quota of 
653,720 ibs. for the year ending 31st December, 1959, in respect of the uranium 
oxide to be sold by the Industry for delivery to the Combined Development 
Agency. This quota is at the same rate as that of the previous six months. 
DEVELOPMENT totalled 13,871 feet. 


PAYABLE DISCLOSURES 


per share, declared on 11th December, 





Gold Uranium Oxide, 
Channel Value, Channel Channel Value, 


Footage 
Reef Sampled Feet % dwt./ton Width, Lb./ton 
In. 
Carbon Leader .. 3,785 3,335 88.1 119.6 7 3.834 


MODDERFONTEIN EAST, LIMITED 


Ore Milled 388,000 tons. Yield 39,288 oz. fine Yield per ton 2.025 dwt. 


Per Ton 

Milled 

s. d. 

Working Revenue £492,152 25 4 
Working Expenditure 485,397 25 0 
WORKING PROFIT "£6,755 04 


Adjusting for sundry revenue, £2,600 and Outstanding Liabilities Trust 
Fund (Cr.) £1,100, the Total Profit was £10,455. 

Taxation and Mineral Lease Consideration £1,500. 

Dividend No. 63 of 6d. per share declared on 11th December, 1958, £23,300. 


DEVELOPMENT totalled 1,226 feet. 
_PAYABLE DISCLOSURES 


Channel Channel 


Channel 
Footage Value, Width, 
Reef Sampled Feet % Dwt. Inches 
Main Reef Leader .. 1,020 325 31.9 4.8 27 





Ore Milled 564,000 tons. 


Per Ton 

Milled 

s. d. 

Working Revenue “i = = ..  £1,282,374 45 6 
Working Expenditure .. - = x 54 1,123,289 39 10 
WORKING PROFIT £159,085 5 8 





Adjusting for sundry revenue £11,100 and Outstanding Liabilities Trust 
Fund (Cr.) £2,400, the Total Profit was £172,585. 


Taxation £28,600. 


Dividend No. 76 of 1s. 6d. per share, declared on 11th December, 


1958, 
£174,400 


Capital Expenditure on shaft sinking and equipment, etc. (net) £45,500. 
DEVELOPMENT totalled 20,762 feet. 


DURBAN ROODEPOORT DEEP, LIMITED 


Yield 102,444 oz. fine. 


Yield per ton 3,633 dwt. 
PAYABLE DISCLOSURES 








Cc hannel Cc anne! 
Footage Value, Width, 
Reef Sampled Feet y 4 Dwt Inches 
Kimberley Reef 6,190 4,080 65.9 5.6 47 
South Reef 30 10 33.3 35.2 9 
Main Reef 3,660 1,980 54.1 11.6 44 
Totals and Averages 9,880 6,070 61.4 7.5 46 





No.5A Shaft was sunk 207 feet to a total depth of 3,756 feet. eet 
The ORE RESERVE at 3ist December, 1958, has been re-estimated as 


follows :— Value, Width, 
Tons Dwt. Inches 
Available , 7,331,000 41 57.2 
Not Available 573, 43 22 
TOTAL 7,904,000 41 $7.4 











companies in which they are interested ; 





INVESTORS IN MINING 


and other companies’ shares need an up-to-date record of all current information issued by the 
thus enabling them to watch over the progress of their 


existing shareholdings and to assess the possibilities of others. 
MOODYS SERVICES LTD., provide statistical services giving all the information required 


For details and samples of these services, write to:— 


MOODYS SERVICES LTD., 


King William St. House, London, E.C.4 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 31st December, 1958, and comparative figures for previous quarter. 


(All Companies mentioned are Incorporated in the Union of South Africa) 




















HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 














preliminary expenses and the acquisition of mineral and surface rights, amounted 
to £643,986. 

SHAFT SINKING AND EQUIPPING 

No. 1 Shaft 


Excavation of the shaft collar commenced during October, 1958, and was 
completed at a depth of 198 feet, of which 168 feet have been concrete lined. 

Excavation of a ventilation duct is in progress. 

ENERAL 


Mine Buildings and Plant 
A temporary shaft office and temporary accommodation for the non-European 
labour force have been completed. 
Work — commenced on foundations for a stage hoist. 
Power 
A building to house two M.G. sets was constructed and two 50 KW sets have 
been installed. 
Compressed Air Supply 
rtable diesel engine compressors are in use. 
Water Supply 
One 4 inch column has been installed and connected to the mains of the 
Regional Water Supply Company. 
Roads 
A temporary access road to the Hartebeestfontein mine has been constructed. 
Work has commenced on a permanent tarmac road. 





Quarter ended Quarter ended | DEVELOPMENT 
PRODUCTION 31st Seoonies, 1958 30th September, 1958 Hees ae aeataeth = piesceeeee 18,380 18,586 
. : ampling results of development on Vaal Reef : 
Gold: Tons milled ...............--.++. 261,000 261,000 No. 1 Shaft Area : otal Payable Total Payable 
Yield—ounces fine ............... 143,550 142,680 Footage sampled 7,320 7,090 9.420 8,955 
—dwt. per ton milled ............. 11.000 Le Seainina catncng' et Raa aah ‘ (96.9%) , 05.1% 
ij 1% 
Uranium: Tons treated Channel width (inches) .......... 17.6 17.7 17.3 17.7 
rom current slimes ............. 261,000 261,000 Inch-dwt. (gold) ................ 442 453 460 479 
From surface accumulations ....... 000 3,000 Inch-lb. (uranium oxide) ........ 34.10 34.66 38.00 39.24 
: Be NE PE Pe ae 327,000 324,000 No. 2A and No. 3 Shaft Area : 
Yield—lb. of uranium oxide ...... 252,881 269,253 Footage sampled ............... 450 230 
—lb. per ton treated ........ 0.773 0.831 (51.1%) 
Uranium oxide sold—Ib. ......... 253,711 Channel width (inches) .......... 4.0 3.5 
Inch-dwt. (gold) ................ 163 219 
Per ton ae hee a | ee ee 17.28 19.48 
FINANCIAL INFORMATION milled milled | Footage sampled ............... 7,770 7,320 9,420 8,985 
Revenue from gold ............ £1,796,783 137s. 8d. £1,786,516 136s. 11d. (94.2%) (95.1%) 
Working costs .................. £841,7. 64s. 6d. £854,775 65s. 6d. Channel width (inches) .......... 16.8 17.3 17.3 17.7 
- Knchk-Gwt. (90id) .o 2. cccccsccces 425 446 460 479 
ID,» ioe nso 2 cds 0 cares £955,058 73s. 2d. £931,741 Tis. 5d. Inch-lb. (uranium oxide) ........ 33.12 34.19 38.00 39.4 
Sundry mining revenue........... 22, 1s. 8d. £12,500 11d. (The above results are based on actual 
P sampling. No allowance has been made for 
Total working profit from gold pro- adjustments aoe = in valuation of the 
st el rR, ae £977,058 74s. 10d. £944,241 72s. 4d. —————— Ore R 
a — NKING AND. AND EQUIPPING 
Estimated profit from uranium pro- om my Ee ovtioad Sha 
EEE rae £748,000 £801,606 (OS Pee 295 feet 330 feet 
= ———_ a Depth! below collar ............ 3,531 feet 3,236 feet 
Total Working Profit for Quarter .. £1,725,058 £1,745,847 | Concrete lining accomplished . 324 feet 30 feet 
— | Depth of concrete lining below collar .... 3,530 feet 3,206 feet 
, | Sinking of the shaft has been completed and 
Working costs (gold only) per ounce fine ... 117s. 3d. 119s. 10d. | all main stations have been established. Holing 
Development expenditure per ton milled in- of the Transfer Level between No. 2A and No. 
cluded in working costs .................. 12s. 3d. 13s. 11d. | 3 shafts has been effected. 
No. 3 Vertical Shaft : 
NOTE: Uranium output and profit are sub- SE 50 CAs o's bee diae 469 feet 1,357 feet 
ject to adjustment. Depth below collar .......... 5, = feet 5,341 feet 
The following amounts have not been taken Concrete lining accomplished 492 feet 1,357 feet 
into consideration in calculating the work- Depth of concrete lining below collar .... 5,803 feet 5,311 feet 
ing profit shown above :— | Sinking of the shaft has been completed. 
(a) Loans obtained for gold production— Work is in progress on the installation of shaft 
oS aos als 9 S's ns alata aideas-aed £21,555 £21,573 steelwork. 
(b) em obtained for uranium production— The Vaal Reef was intersected at a depth 
OTe eee pee Oe ee £24,030 £24,643 of 5,680 feet below the collar and a full exposure 
ND iia Sa» mihi dna pin d'ainn nc b £62,896 £62,283 of the reef over the per ay ay of the shaft was 
completed at a depth o feet. The reef, 
CAPITAL EXPENDITURE which dips at 16 degrees to the west, was 
Gold production (including £92,099 on excess sampled at 5 feet inaertale around the periphery 
Rs oh diac ce henwie oe wac a £564,145 £610,193 of the shaft and 17 sections sampled gave an 
I 18 sia ua Axe gk oo 0 ain. 6.5 bwin £11,546 £1, average value of 34.97 dwt. of gold per ton and 
—_—_—— -— 3.40 lb. of uranium oxide per ton over a 
RE ATs oid oa isy a ates 2G awe sahon See £575,691 £611,883 channel width of 7.53 inches, equivalent to 263 
—— inch-dwt. and 25.58 inch-lb. respectively. 
| GENERAL 
| Uranium Oxide Production : 
Taxation and Government’s share of profits for | _ The Atomic Energy Board has allocated to the Company a sales guots of 
the half-year ended 31st December, 1958 . Nil 1,043,180 lb. of —— oxide for the year ending 31st December, 1959. 
ine Buildi and 
Dividend : A dividend (No. 6) of 35 per cent | Construction of the 114 million gallon reservoir was completed. 
(3s. 6d. per share) was declared payable to } The new main office block was completed and has been occupied. 
shareholders registered at 31st December, Work on the extensions to the reduction works and on the new assay office 
1958. is in progress. 
ZANDPAN GOLD MINING CO. LTD. MERRIESPRUIT (ORANGE FREE STATE) GOLD 
CAPITAL EXPENDITURE 
Capital Expenditure during the quarter amounted to £359,582. MINING COMPANY, LIMITED. 
The total Capital Expenditure incurred to 31st December, 1958, including 





Quarter ended Quarter ended 


FINANCIAL INFORMATION 31st December, 1958 30th September, 1958 


Capital Expenditure (including £4,895 

I Fs alia sis 54.0% Fire Ab-9-4 £126,312 £83,854 
DEVELOPMENT 
MO NUINOI <5 c-p: 50:5 ob pn v'b 9’) 00 09-0 3,345 3,566 


= ane footage was driven by the Virginia Mine in the Merriespruit 
prope 

The Seth level haulage and its companion advanced to 3,379 feet and 2,805 
feet, respectively, inside the Merriespruit property. 

Progress was retarded by the intersection of water-bearing fissures requiring 
cementation. 

To obtain structural and stratigraphical information boreholes have been 
drilled upwards from the 28th level haulage. To date twenty-two of the boreholes 
have penetrated an over-lying sill and have intersected Basal reef. Of these 
boreholes 14 have indicated payable reef h of £4 inches 375 inch-dwt. of gold and 
19 inch-lb, of uranium over a channel width of Development towards 
the Basal reef horizon is proceeding and it is expected that sampling results of 
some reef development will be included in the next quarterly report. 
GENERAL 

During the quarter the water level in No. 2 Shaft fell by 2 feet to 1,218 feet 
below the collar. 
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VIRGINIA O.F.S. GOLD MINING CO. LTD. 
Quai nded Quarter ended Taxation and Government’s share of profits for 
PRODUCTION 31st ead song 1958 30th September, 1958 the year ended 31st December, 1958 ....... Nil 
Gold : NE io 5 is oars ia boas tee 340, 000 325,000 
Yield—ounces fine .............. 88,643 84,945 
. eee ad ton milled........ saan pe 4 DEVELOPMENT 
Se | Se " ‘ » 
Yield—1b. of uranium oxide |... | 158,237 166,775 | Footage advanced ...............-.+.-+-+ 21,991 20,859 
—Ilb. per ton treated ....... 0.465 0.513 This includes 3,345 feet of development 
Uranium oxide sold—ib. ........ 158,617 advanced in the Merriespruit property in 
Per ton Per ton terms of the agreement entered into with 
FINANCIAL INFORMATION milled milled Merriespruit (Orange Free State) Gold 
Revenue from gold ............ £1,110,332 65s. 4d. £1,063,810 65s. 6d. Mining Company, Limited. 
Es. c\s's\p 4 Dates) Sse 8s 011, 59s. 6d. £940,395 57s. ild. Sampling results of development on Basal and 
Reefs : 
Working profit ................. £98,732 5s. 10d. £123,415 7s. 7d. - : wk 
, yable Total Payable 
Sundry mining revenue........... £21 "929 ls. 3d. £15,000 iid. Footage sampled ............... 8.965 oes 9,705 - 3.155 
: 2% 2.5%) 
Total working profit from gold pro- Channel width (inches (° ( 
4 DP Sing beg Sete 26.5 21.9 29.3 28.7 
DE cis ch it cuac <p seams eae £120,661 7s. Id. £138,415 8s. 6d. Inch-dwt. (gold) .............-.. 171 307 163 306 
Estimated profit from uranium pro- Inch-lb. (uranium oxide) ........ 17.13 31.37 12.96 22.80 
ry 0 FO £462,720 £465,654 (The above results are based on actual sampling. No allowance has been made 
Estimated profit from acid produc- for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
Sethb ws Vasbio edu sich anaes £93,624 £93,043 
Total Working Profit for Quarter... £677,005 £697,112 ORE RESERVE 
Working costs (gold only) per ounce fine ..... 228s. 3d. 221s. 5d. The Ore Reserve fully developed as at 3ist December, 1958, was estimated as 
Development expenditure per ton milled follows :— 
included in working costs ............... 9s. Od. 8s. 2d. Estimated 
NOTE: Uranium output and profit are sub- VALUE Stoping 
ject to adjustment Gold Uranium Oxide Width 
The following amounts have not been taken Tons dwt./ton Ib./ton (inches) 
into consideration in calculating the working pO ETO OE ROP 1,869,000 5.56 0.636 50.5 
profit shown above :— Unavailable—No. 3 Shaft 
(a) Debenture and Loan Stocks, Housing and and No. 1 Shaft and 
other loans—Interest ...............06.. £65,390 £64,997 Safety Pillars .......... 423,000 5.07 0.515 51.5 
(6) Loans obtained for Acid and Uranium pro- 
NN ions tid nley Ssing tice dee ee £52,518 £54,150 | Total and Averages ....... 292,000 5.46 0.613 50.7 
ee eee RE re £167,201 £165,569 
CAPITAL PENDITURE 
Gold production (including £125,552 on excess 
| EMSS a Ae Se £297,279 £258,838 GENERAL 
Uranium and Acid Plants .................. £110,268 £36,841 
———_ ———__— Uranium Oxide Production : 
sis 6.6 Kan winch 60ed6becbews cen es0 ene £407,547 £295,679 The Atomic Energy Board has allocated to the Company a sales quota of 
——_—_=== | 649,760 lb. of uranium oxide for the year ending 3lst December, 1959. 
RAND LEASES (VOGELSTRUISFONTEIN) GOLD MINING COMPANY, LIMITED. 
Quarter ended Quarter ended | DEVELOPMENT 
PRODUCTION 31st December, 1958 30th September, 1958 | } eee pou ap: EE c teicassbatae 12,625 10,506 
pling results o : 
en nl OEE na Tease 7 = | Main Reef Total Payable Total Payable 
—dwt. per ton milled 2222222200020. 2.883 Se |. ee newer erecce | Se , e 
Per ton Per ton Channel width (inches) ..... 38.1 40.8 36.0 33.5 
FINANCIAL ~ * aetna — milled ON RR Oar 175 226 131 212 
Revenue from gcld_ ............ £987,185 36s. £978,394 36s. 7d. Main Reef Leader 
IR. . cccencseess esce £953,412 34s. 104 £955,413 35s. 9d. Footage sampled ......... 2,930 as 1,600 2,185 1,630 
(54.6%) (74%) 
EO Re £33,773 Is. 3d. £22,981 10d. nent width (inches) 8.1 8.6 10.9 13.0 
Sundry mining revenue........... £8,000 3d. £6,000 3d. Sa dknedeccecs 184 285 236 299 
South Reef. 
Total Working Profit for Quarter . . £41,773 1s. 6d. £28,981 Is. 1d. Footage sampled 385 — 985 340 
(34%) 
Working costs per ounce DE awe nwtdaxnercns 241s. 10d. 244s. 4d Channel width (inches) 6.8 8.6 12.8 
ture per ton milled in- rear 82 - 134 219 
et in working Costs .................: 2s. 10d. 2s. 6d. ‘otal— Main Reef Series 
< 7? 
Capital Expenditure ................000000: £1,667 £6,856 Footage sampled .... 5.375 ty —: 2 
Estimated Taxation and Government’s share of Channel width (inches) 19.5 22.1 16.9 15.4 
oy for the half-year ended 31st December, SS. sine ave xa 94s 173 260 185 277 
Dikwaeh owe awalenbdestakseacasans <a £4,250 | Bird Reef 
| Footage sampled ... 1,580 810 870 220 
Repayment of Capital (51.3%) (25%) 
At an Extraordinary General Meeting of | weak width Gates 33.6 37.1 38.3 49.4 
members held on 15th January, 1959, it was re coat 3 117 161 102 199 
resolved to reduce Pa Sy ital of the Company | Kimberey Reet 
from the sum of nig divided into Footage sampled 1,200 250 220 170 
3,600,000 shares of ioe Od. each, fully paid, (20.8%) (77%) 
to £1,665,000 divided into 3,600,000 shares of Channel width (inches) 82.5 76.3 47.5 48.0 
9s. 3d. each, fully paid, and to effect such RN ELEY, gi cos « ceed 180 319 190 218 
reduction by returning to members paid up Total—All Reefs 
capital in excess of the requirements of the Footage sampled 8,15S 3,805 5,380 2,620 
Company to the extent of 9d. on each of the (46.7%) (49%) 
aforementioned 3,600,000 shares. The reduc- | Channel width (inches) 31.5 28.8 21.6 20.3 
— of capital is subject to confirmation by the } DOS Ns Sesion xen 163 243 172 266 
eee urt for which application is being | (The above results are based on actual sampling. No allowance has been made 
| for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
MIDDLE WITWATERSRAND (WESTERN AREAS) LIMITED. 
DIVIDEND—A dividend (No. i» o. 28 A cent oe = share) was declared | The following amounts have not been taken 
yable to shareholders re: 958. | into consideration in calculating the working 
following relates to this Com = eaiaidion, . | profit shown above :— 
EW KLERKSDORP GOLD ESTATES, LIMITED | Loans for uranium a geednetion 3 
\ Quarter ended } NE aos aw 04 ; ‘ £ 490 £ 507 
Bist mabe A958 30th September, 1958 Loan Repayment ....... £1,762 £1,745 
Per ton r ton Estimated taxation for the year ended 31st December, ise £400. 
Results for the Quarter : milled milled DIVIDEND—A dividend (No. 8) of 15 per cent (9d. per share) was declared 
loss from gold production . £26,963 17s. 10d. £23,126 I4s. Ild. payable to shareholders registered at 3ist December, 1958. 
Estimated on from uranium pro- GENERAL 
duction (subject to adjustment). . 32,500 34,500 | Uranium Oxide Production : 
— . The Atomic Energy Board has allocated to the Stilfontein Joint Production 
Total Working Profit for Quarter . . £5,537 £11,374 Scheme a sales quota of 827,560 Ib. of uranium oxide for the year ended 3ist 
_ December, 1959, of which this Company's proportion is 85,440 lb. 
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EASTERN TRANSVAAL CONSOLIDATED 
MINES, LIMITED 


Quarter ended Quarter ended 
31st December, t00 30th uemmees 


104 
6.835 


PRODUCTION 
Tons milled 
Yield—ounces fine 


—d 
FINANCIAL INFORMATION 
Revenue from gold & £239,046 
Working costs % £186,409 


Working profit £52,637 
Sundry mining revenue £4,482 


Total Working Profit for Quarter £57,119 


Capital Expenditure £19,629 
DEVELOPMENT 
9,500 


Footage advanced 
SHAFT SINKING AND E 


Agnes = Mine : Cesca Su 
Footage sunk 
Depth awe 17 level 
inking operations have been suspended. A 

pump chamber and pipe and ventilation raises 
have been excavated at the shaft bottom and 
are being equipped. 
New Consort Gold Mine: Prince Consort Shaft: 
Footage sunk 
Depth below 33 level 24 fee 

Work is in progress on excavating a hoist chamber for a 450 h.p. winder and 
on sliping the existing spillage raise between 30 and 33 levels to shaft dimensions. 


UIPPING 
vertical Shaft : 
45 feet 
1,041 feet 





VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


Quarter ended Quarter ended 
PRODUCTION 31st December, 1958 30th September, 19. 
Tons milled 81,000 82,500: 


Yield—ounces fine 13,87 


—dwt. per ton milled 3.589 3.363) 


= Ae 
FINANCIAL INFORMATION 
Revenue from gold £173,704 aan <a 
Working costs £174,857 42s. 44; 


*£1,153 * 34, 
“650k 


milled 
£181,916 44s. 11d. 
£178,291 44s. Od. 


Working profit £3,625 11d. 
Sundry mining revenue £880 2d. 


Total Working Profit for Quarter . . £4,505 Is. 1d. 








£503. *id.] 





Working costs per ounce fine 
Development expenditure per ton milled in- 
cluded in working costs . . . 4d. 6d. 
Capital Expenditure Nil 
Estimated Taxation for the half-year ended 31st 
December, 1958 i Nil 
Dividend—As profits for the half-year ended 
31st December, 1958, were adversely affected 
by the fall of ground in a main haulage, it was 
decided not to declare an interim Dividend for 
that period. 
DEVELOPMENT 
Footage advanced 
Reconditioning footage 


*Working Loss — 
252s. Ide 











LORAINE GOLD MINES, 


LIMITED 


(Incorporated in the Union of South Africa) 





DIRECTORS’ 


REPORT 


For the quarter ended 3ist December, 1958, and comparative figures for the quarter ended 30th September, 1958 


PRODUCTION Quarter Quarter 


—- 31st ended 30th 


, er, 

1958 “1958 
222,500 221,000 
43,388 42,283 
3.900 3.827 





Yield ounces fine 
Dwt. per ton milled 

Uranium (Joint Production Scheme) 
Tonnage entitlement of this company 
Lb. apportioned 
ag E = ton on lb. apportioned 


FINANCIAL INFORMATION 

Per ton milled 

Revenue from Gold ... * 48s. 10d. 
Working Costs 600,750 54s. Od. 


Per ton _ 
£529,655 47s. I11d. 
597,770 54s. Id. 


Working Loss 5s. 2d. £68,115 6s. 2d. 
Sundry Mining Revenue 300 1d. _— _ 


Net Working Loss from 
Gold Production 

Estimated Profit from 
Uranium Production. . 

Total Working Profit for 








£56,924 5s. 1d. 
£101,000 


£68,115 6s. 2d. 
£114,000 
£45,885 


Working costs (Gold only) per oz. fine 276s. 1ld. 282s. 
Development Expenditure per ton milled in- 
cluded in Working Costs 4s. 6d. 10s. 7d. 


NOTE : Uranium Output and Profit are subject to adjustment. 


The following amount has not been taken into consideration in 
calculating the working profit shown above :— 
6 per cent Registered Unsecured Notes and other 

Loans—lInterest 


£8,626 £8,267 


CAPITAL EXPENDITURE 


Gold Production (including £85,137 in respect of 
underground development charged to Capital) 
Uranium oxide production contribution towards 
— Cost of President Steyn Uranium 
ant 
Contribution towards Capital Cost of Welkom 
Uranium Plant 


*£428,541 +£281,455 


17,470 
18,157 


18,440 
19,211 
£319,106 








* Includes £200,618 expended by Riebeeck Gold Mining Co. Ltd. 
during the period Ist October, 1958, to 19th November, 1958, inclusive. 
t Includes £273,860 expended by Riebeeck Gold Mining Co. Ltd 
Taxation and Government’ s share of Profits for 

the quarter ended 3lst December, 1958 Nil Nil 


CAPITAL FUNDS 


It is estimated that the Capital Funds presently available to the 
Company including the Loan of £1, to be obtained from The 
Anglo American Corporation of South Africa Limited will have been 
exhausted in about the middle of 1959. Therefore, in accordance with 
the merger Agreement with Riebeeck Gold Mining Company Limited, 
a further £3,000,000 is to be raised by way of an issue of shares to be 
offered to existing Shareholders. The terms of this issue will be 
announced shortly. 





DEVELOPMENT 
Footage advanced *12,382 11,645 


*Included 1,790 feet accomplished by Riebeeck Gold Mining 
Company Limited during the period Ist October, 1958, to 19th November, 
1958, inclusive. 


SAMPLING RESULTS OBTAINED 
Basal Reef Total Payable Total 
Footage sampled .. 455 38 (7.7%) 1,430 
Channel width (inches) Bt , 3 4.7 
Inch-Dwt. (Gold) 119 317 
Inch-lb. (Uranium Oxide) 8.33 14.86 


B Reef 
Footage sampled .. 470 110 (23.4%) 2,515 705 (28.0%) 
Channel = (inches) 31.8 17.3 26.4 22.0 
Inch-Dwt. (Gold 98 312 227. =632 
Inch-lb. pj Permd Oxide) 6.99 14.17 10.24 
Elsburg Reefs 
Footage sampled .. 260 220 (84.6%) 425 180 a 4%) 
Channel — (inches) 16.5 21 41.8 35. 
Inch-Dwt. (Gold) 448 521 283 524 
Inch-lb. (Uranium Oxide) 491 5.62 18.20 24.4 
Elsburg Reefs include Reefs previously referred to as Rainbow Reefs. 
TOTAL ALL REEFS 
Footage sampled ... 1,185 365 (30.8%) 4,370 1,310 (30.0%) 
Channel width (inches) 18.6 16.8 20.8 18.8 
Inch-Dwt. (Gold) 183 438 202 493 
Inch-lb. (Uranium Oxide) 7.05 9.08 11.26 16.16 
(The above results are based on actual sampling. No allowance has 


been made for adjustments necessary in the valuation of the correspond- 
ing ore reserve.) 


Payable 
425 (29.7%) 
6.3 


134 ~=251 
10.99 14.11 


SHAFT SINKING AND EQUIPPING 


No. 3 Shaft (Formerly No. 1 Shaft— 
Riebeeck Gold Mining Company Limited) 
Quarter Quarter 
ended 3ist ended 30th 
ee. es as 


Footage sunk 

Depth below collar 

Concrete Lining Accomplished 660 feet 

Depth of Concrete Lining below collar 2,805 feet 2,145 feet 


The above figures include 620 feet of Shaft Sinking and 619 feet of 
Concrete Lining accomplished by Riebeeck Gold Mining Company 
— during the period Ist October, 1958, to 19th November, 1958, 
inclusive. 

Excavation of an intermediate pump station at a depth of 2,790 
feet below the collar is in progress. 


GENERAL 


Pumping 


ee _ has commenced on increasing the pumping capacity at No. 2 
aft 


BY ORDER OF THE BOARD 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT 
COMPANY LIMITED 
SECRETARIES 
Per J. I. De KOK. 
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